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Notice
To,

The Members of M/s. Vision Autotests Private Limited

NOTICE is hereby given that the 9™ {Ninth) Annual General Meeting of the Members of Vision
Autotests Private Limited will be held on 26 August 2025, at 11:00 AM. at its registered office to
transact the following business,

AR SIN

L To consider and adopt the audited financial statements of the Company for the financial year
ended March 31, 2025 and the reposts of the Board of Directors ("the Board”) and auditors

thereon.
Regd. Office: By order of the Board
1001, 10th Floor, Saffron Tower, Vision Autotests Private Umited
Opp. Central Mall, Panchwati Cross Road,
Ambawad|, Ahmedabad-380006 Gujarat, India. - h ( l I ’
lignesh Patel !
(Director)
(DIN: 00170562)
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VISION AUTOTESTS PRIVATE LIMITED

BOARDS’ REPORT

To,
The Members,
VISION AUTOTESTS PRIVATE LIMITED,

(Formatly Known as Shark Identity Privore Limited)
1001, 10™ Floor, Saffron Tower, Opp. Central Mail,
Panchwati Cross Road, Ambawadi,
Abhmedabad-380006, Gujarat, India.

Your directors are pleased 1o present the 9™ (Ninth) Directors Report on the business and operations of
the Company, slong with the Audited Financial Statements and the Auditors' Report of your Company for
the financial year ended, 21" March, 2025.

1. FINANCIAL PERFORMANCE OF THE COMPANY:

The Board's Report has been prepared based on the Financial Statements of the Company. The Financial
results for the current & previous financial year are as below:

|Rs In Lakhs)

- Revenue from Operations 70.83 00.00
- Other Income 0151 00.00 a
Total Rovenue | 72.34 00.00
Less: Expenses before Interest and 106.04 00,15
Depreciation
Less:  {a)Finance Costs 2014 00.00
(b) Depreciation 0839 00.00
Profit / (Loss) before exceptional and (62.23) (00.15)
_extraordinary items and tax
Add: Exceptional item - -
Profit/ (Loss) before tax (62.23) {00.15)
Less: Tax Expenses
Current Tax 00.00 00.00
N Tax of Earlier Year = &
| ue e (00.03) 00.00
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VISION AUTOTESTS PRIVATE LIMITED

(Formally Known as Shark Identity Private Limited)

2. TRANSFER TO RESERVES

The Board of Directors of the Company does not propose to transfer any amount to the General Reserve
of the Company.

3. DIVIDEND

Your directors do not recommend dividend to the shareholders of the Company for the Financial Year 2024-
25

4, TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions relating to transfer of unclaimed dividend to the lnvestor Education and Protection Fund
under Section 125 of the Companies Act, 2013 are not applicable to the Company,”

5. STATE OF COMPANY'S AFFAIRS: ]

The total revenue of the Company for the financial year ended 31st March, 2025 stood at %70.83 lakhs, as
against nil revenue in the previous financial year,

The Company reported a net loss of %62.20 lakhs for the finandial year ended 31st March, 2025, compared
10 2 nat loss of ®0.15 lakhs in the previous year.

6. CHANGE IN THE NATURE OF BUSINESS ]

During the Financal Year 2024-25, there was ne change in the nature of the business of the Company,

7. CHANGE IN THE REGISTERED OFFICE OF THE COMPANY

There was no change in the registered office of the company during the financial year 2024-2025.

8. SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards lssued by the Institute of Company Secretaries ot
India as applicable on meetings of the Board of Directors and General meeatings.

9. DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the provisions of Saction 134 {5) of the Companies Act, 2013, the Board herelyy submits
115 Responsibdity Statement; -

I Inthe preparation of the annual accounts, the applicable accounting standards had been followed
along  with proper explanation relating to  material departures;  if any

. The directors had selected such accounting policies and applied them consistently an
judgments and estimates that are reasonable and prudent so a5 to give a true and fair vie
state of affairs of the company at the end of the financial year and of the Loss of the comgan
that perlod,
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VISION AUTOTESTS PRIVATE LIMITED

(Formally Known as Shark Identity Private Limited)

Hl. The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregutanties;

IV, The directors had prepared the annual accounts on & going concern basis;

V. The directors had devised proper systems to ensure compliance with the provsions of all
applicable laws and that such systems were adequate and operating effectively.

10. PUBLIC DEPOSITS

The Company has neither accepted nor renewed any deposits falling within the purview of Section 73 of
the Companies Act, 2013 read with Companies {Acceptance of Deposits) Rules, 2014 as amended from
time to time, during the year under review and therefore details mentioned in Rule &(5) (v) & (vi} of
Companies [Accounts} Rules, 2014 relating to deposits, covered under Chapter V of the Act is not required
10 be given,

11. MONEY RECEIVED FORM DIRECTOR & THEIR RELATIVES

As required under Clause (viii) of Rule 2 of Companies (Acceptance of Deposits) Rules, 2014, the company
has not received/accepted monies from Directors & their relatives during the year and the balance as on
31* March 2025 was Nil.

[12. CAPITAL STRUCTURE j

There was no change in the capital structure of the campany during the year under raview. The authorized
share capital of the company is Rs. 2,20,00,000/- divided Into 2,20,00,000 equity shares of Rs. 1/- each and
the paid-up share of the company is Rs. 2,08.00,000/- divided into 2,08,00,000 equity shares of Rs, 1/- each.

13. DIRECTORS AND KEY MANAGERIAL PERSONNEL

A} Composition:
Your Company had two drectors on its Board as of 31 March, 2025 and the Board & properly
constituted. There was no appointment of additional directors, alternate directors and directors
to fill the casual vacancy during the Financial Year under review.

Sr,No  Name of Directors & KMP Designation Date of Date of Cessation
- _ Appointment

1. JIGNESH AMRITLAL  PATEL Director 01/08/2016

2. PALAK V SHAH Director 16/08/2023

B) Induction, Re-Appointment and Resignation:
During the Year under review, there were no changes in the composition of the Board
of the Company
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VISION AUTOTESTS PRIVATE LIMITED

(Formally Known as Shark Identity Private Limited)

C) Declaration by an Independent Director(s) and re- appointment, if any:
The provisions of section 149 of the Companies Act, 2013 pertaining to the appointment of
Independent Directors do not apply to the Company,

D) Formal Annual Evaluation
Baing a Private Company, the requirement of making formal annual evaluation by the board of
directors is not applicable to the Company,

14, NUMBER OF MEETINGS OF THE BOARD

The Board met 4 (Four) times during the year on the Following dates tabled below. The intervening gap
between the meetings was within the period as prascribed under the Companies Act, 2013

Date of Board Mestings Attendance
Mr. JIGNESH AMRITLAL Mr. PALAK V SHAH

PATEL
1 28.05.2024 Prasent Prosent
2 29.05.2024 Present Present
3 29.07,.2024 Present Present
N 26.09.2024 Present Present
5 30.12.2024 Present Present
6 25.03.2025 Present Present

15. COMMITTEES OF THE BOARD OF DIRECTORS OF THE COMPANY

There is no committee constituted in the company as the same s not applicable,

16. GENERAL BODY MEETINGS

¢ ANNUAL GENERAL MEETINGS (AGM):

Financial Year Date 7 : Venue Special Resolutions passed

2023-24 12.09.2024 1001, 10" Floor, Saffron NIL
Tower, Opp. Central
Mall, Panchwati Cross
Road, Ambawadi,

Ahmedabad-380006,
_(_«'pngr_«!l, India.

*  EXTRA-QRDINARY GENERAL MEETING FOGM):

Date Venue _ Special Resolutions passed
NiL
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VISION AUTOTESTS PRIVATE LIMITED
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17. ANNUAL RETURN:

As per the provisions of Section 92(3) and Section 134(3) (a) of the Act, the Company is required to upload
a copy of the annual return on its website, If any, and the web-link of such annual return shall be disclosed

in the Board's report. Since the Company does not have a website, the Annual Return is not required to be
upioaded.

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

2014 during the year are as stated below;

{A) Conservation of energy

i) the steps taken or Impact on conservation of energy ’
(if) the steps taken by the company for utllizing alternate The activities carried out by the
sources of energy Company are not power intensive and
(W) the capital investment oA energy conservation the cost of the energy is insignificant.
equipment’s

(B) Technology absorption

(I} the efforts made towards technology absorption

- (ii) the benefits derived like product improvement, cost
reduction, product development or import substitution

S

1 —| The Company has made best efforts to
[iii) in case of imported technology (imported during the carry out technology absorption,
last three years reckoned from the beginning of the

financial year) The Company has not imported any

. o i 4 technology during the year.
1 i i H
{2) the detalls of te Aolagy Imparte The Company has not carried out any
(b) the year of import; research & development during the
© whether the technology been fully absorbed: year under review,
(d) if not fully absorbed, areas where absorption has
_hot taken place, and the reasons thereof; and
(W) the expenditure Incurred on Research and
Development

© Foreign exchange earnings and Outgo

The Foreign Exchange earned in terms of actual inflows | There has been no foreign
during the year and outgo. earnings or outgo during the
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VISION AUTOTESTS PRIVATE LIMITED

{(Formally Known as Shark Identity Private Limited)

15. CORPORATE SOCIAL RESPONSIBILITY (CSR): l

Since the Company does not fall within the criteria of turnover and/or Profit as prescribed under the
provision of Section 135 of the Companies Act, 2013, the said provisions do not apply to the company,

20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013:

The Company has not granted any loans, provided any guarantees, or made any investments during the
financial year under review and hence no disclosure with fespect 1o purpose for which such loans,
guarantees and investments made are required to be made pursuant to provisions of Section 186 of the
Companies Act, 2013

21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the year under review, the Company has not entered into any contractual arrangements with
related parties. Accordingly, the disciosure in Form AOC-2 s not applicabile;

22. RISK MANAGEMENT POLICY:

The Company does not have any formal Risk Management Policy as the element of risk threatening the
company’s existence is very minimal, However, the Board of Directors identified from time to time the
elements of risk like change in Government poficies, potential change in global & domestic markets etc.,
and take effective steps for mitigating such risks,

B3. PERFORMANCE OF SUBSIDIARY / JOINT VENTURE / ASSOCIATES COMPANIES: —l

No Company during the year has become or ceased to e Company's Subsidiary, Joint Ventures or Associate
Companies. Hence, applicability with respect to disciosure I Form AOC-1 is not applicable for the year under
review.

24. DETAILS OF COMPANY'S HOLDING/SUBSIDIARY j

Sitver Touch Techoologies Umited bought 99.99% Stake of Shark Identity private Limited heace, The Company have
a holding company Sitver Touch Technologies Limited whose detall provided as follows:

Registered Office: Siver Touch House, Opp. Suryarath Complex,
Nr. White Mouse, Panchavatl Circle, Ahmedabad - 380006 - Gujarat, India
Telephone: + 91 79 4002277011/ 2/3/4, Fax: +91.79.2656 1624;

E-mall: | Website: www sdvertouch.com

25. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS FASSED BY THE REGULATORS OR COURTS |
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN
FUTURE:

There are no significant and material orders passed by any Regulatars or Courts or Tribunals impacting the going
concern status and Company’s operations in future.

26. THE DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTR
REFERENCE TO THE FINANCIAL STATEMENTS:

The Company is well equipped with adequate internal financial controls, The Company has a
monitofing mechanism, which enables the argenization to maintain the same standards of the control Systems
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and help them in managing defaults, if any, on timely basis hecause of strong reporting mechanisms followed
by the Comgany, '

27. MATERIAL CHANGES AND COMM!TMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT;

There are no material changes and commitrments, atfecting the financial pasition of the Company that occurred
between the end of the financial year 1o which the financial statements relate and the date of this report.

28. DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5(2) OF THE

COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONMNEL) RULES,
2014;

Pursuant to the Rule 5(2) and 5(3) of the Companles (Appointment and Remuneration of Managerial Personnal)
Rules 2014, no employes was deawing remuneration excess of the limits set out in the said rules and therefore
0o information is provided in this régard,

29. WHISTLE BLOWER POLICY ]

The Company has established a formal monitaring mechanism tor Directors and employnes to report concerns
about unethical activity, rest or suspected fraud, or violations of the Code of Conduct and Ethics. 1t also offers
necessary safeguards against exploitation of empioyees who use the method and direct access 1o the Board in
such instances, It Is confirmed that no Company staff have been refused access to the Board of directors. During
the fiscal year under review, the Company received no complaints using the aforementioned process.

30, AUDITORS:

Pursuant to prowisions of Section 139 and other applicable provisions and refevant rules of the Companies Act,
2013, M/s. Ambatal Patel & Co , Chansred Accountants (FRN 100305W), were appointed a5 the Statutory
Auditors of the Company for the second tesm of five consecutlve yoars iu, from the Financla! Year 2024-25 to
the Financial Year 2028-29,

31, DETAILS OF FRAUD REPORTED BY AUDITORS:

There have been no instances of fraud reported by the Auditors under Section 143{12) of the Companles Act,
2013 during the year under redew,

32. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE lPREVENTION.}
PROHIBITION AND REDRESSAL ACT, 2013):

The company has in place an Antl-Sexual harassment policy in lne with the requirement of the sexual
harassment of women at workplace (prevention, Prohibition and redressed Act, 2013),

During the Financial Year under review the Company has received no complaints of sexual harassment at
workplace
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Sr.no.  Particulars ' No. of Complaints
L G Compi_alnts !ilgdawlnﬁﬁé financial year N

2 Complaints disposed of during the financial year NA

3 Complaints pending for mare than ninety days Niz

p—— Pt B
33. MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY BENEFIT ACT 1961, j

The Company confirms that it is fully aware of und remains committad to complying with the provisions of the
Maternity Benefit Act, 1961 The provisions relating to certain statuiory benefits under applicabie laws—such
5 pald maternity leave, continulty of service duting the leave periog, nursing braaks, and flexible return-to-
wark arrangements —are currently not applicable to the Comgany in view that the company does not have any
women employee on its payroll. The Company remains committed 1o maintaining complance with all

opplicable laws and promoting an Inclusive and equitable work environment as and when such provisions
become relevant

34, APPLICATION MADE OR PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016:

During the financial period under review, no application was made under the Insoivency and Bankruptcy Code,
2016 ("18C 2016"| by your Company, No proceedings sre pending under 1BC 2015 aganst your Company,

[35. COST AUDITOR —]

The Company does not fall within the purview of section 148 of the Companies Act, 2013 and hence, it Is net
required to appoint a cost auditor for the firancial year 2024-2025

36. COST RECORDS AND COST AUDIT REPORT

Maintenance of cost records and requirement of cost audit as prescribad under the grovisions of Section 148(1)
of the Act are not applicable for the business activities carried out by the Company,

{37, INTERNAL AUDITOR i)

The Company is not required to appoint Intemal Auditor as it does not fall within purview of section 138(1) of
Companies Act, 2013 and Rule 13 of Companies (Accounts) Rules, 2014 and it is not applicable to your
Company,

38. PARTICULARS OF VALUATION DONE AT THE TIME OF ONE-TIME SETTLEMENT AND
VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS:

Ouring the financial period under review, there were no instances of any one-time settiement agoinst loans
taken from Banks or Finandial institutions.

39. REVISION OF FINANCIAL S;'I'ATEMENY OR BOARD'S REPORT A.S PER SECTION 131

)

During the year under review, there was not ony application made by Compary to the Tribunal for
of Financial Statement or Board's Report

1003, 10th Fioor, Saffran Tower Opp. Central Mall, Panchwati Cross Road. Ambawadi, AHMEDABAD ~ 330006 Gujarat india
CIN. U72900G2016PTC093178 Email Id;cs@silvertouch.com Phone: +91 78 4002 2770



VISION AUTOTESTS PRIVATE LIMITED

(Formally Known as Shark Identity Private Limited)

e -

40. AUDIT TRAIL APPLICABILITY (AUDIT AND AUDITORS] RULES 2014 - RULE 11 OF THE
COMPANIES ACT 2013.

The Company has used accounting software for maintaining Its books of sccount for the financial year ended
March 31, 2025 which has a feature of recording audit trail {edit log) facility and the same has operated
throughout the year for all retevant transactions recorded in the softwares

41. OBTAINING 1SIN BY NON-SMALL COMPANIES ~ COMPANIES (PROSPECTUS AND ALLOTMENT
OF SECURITIES) SECOND AMENDMENT RULES, 2023 OF THE COMPANIES ACT 2013,

Recent amendments under the Companies {Prospectus and Allotment of Securities) Second Amendment Rudes,
2023, stipulate that non-small companies must obtain an International Securities identification Number |ISIN|
for their securities to facllitate smoother trading and enbance marketability.

The company has speointed MUFG Intime India Private Limited as KTA and submitted all reguired docurnents
to the RTA to obtain the SIN to comply with this rule ane currently the application is under process.

42 ACKNOWLEDGEMENT:

Your Directors place on recards their sincere thanks 10 bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your companies” activities during the year
under review. Your directors 3’5o acknowledge gratefully the shareholders for their support and confidence
reposed on your company,

FOR VISION AUTOTESTS PRIVATE LINMITED,

SN L IR

NIGNESH AMRITLAL PATEL
PLACE: AHMEDABAD DIRECTOR
DATE: 08" May, 2025 DIN: 00170562

1001, 10th Fioor, Salfron Tower Opp. Central Mall, Panchwati Ceoss Road, Ambawadi, AHMEDABAD ~ 380005 Gujaral India
CIN: U72900GJ2016PTC043178 Email Id:cs@silvertouch.com Phone: +91 79 4002 2770



| Head Dffice : 15t Floor, Prane - 078-3533 B368.- B9 -7

Ambalal Patel & Co LLP | Bapghive Business Comter, Emai - apeealBymail.com
CHARTERED ACCOUNTANTS | Above SBI Vadaj Branch, Usmanpurs, | Websie - weanw apeca.com
INDIA LLFIN : ACN - 0930 | Ashreen Boad, Ahmedabad - 380 014, Branch Difes © Unipa & Jamnags

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

M/s5. VISIOM AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY
PRIVATE LIMITED}

Report on the Financial Statements

Opinion

We have audited the accompanying standalone financial staternents of M/s. VISION AUTOTESTS
PRIVATE LIMITED (previously known as Shark Identity Private Limited), which comprize the
Balance Sheet as at March 3ist, 2025, the Statement of Profit and Loss, including the Statement of
Other Comprehensive Incamie, the Cash Flow Stastement and the Statement of Changes in Equity for
the year then ended, and notes to the Standalone financial statements, including a sumwnary of
significant accounting policies and sther explanatary information,

In our apinion and to the best of our informatian and according o the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Companies Act, 2013,
as amendad (the "Act") in the manner 20 required and give 3 true and falr view o corformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, its loss including other cormprehensive income, e cash Aows and the cha nges in egquity for
the yvear endad on that data,

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standarde on
Auditing (SAs), as specified under section 143(10) of the At Our responsibilities under thoss
standards are further deseribed jn the "Auwditer's Responsibilities for the Audit of the Standalons
Financial Statements’ section of our report, We are independent of the Company in accordénce with
the "Code of Ethics” issuad By the [nstitute of Chartered Accountants of India togethear with the ethical
requirements that are relevant to our sugit of the Francial statements under the provisions of the Act
and the Rules thereunder, and we heve fulfilled our other athical responsibilities in accordance with
these requirements and the Code of Ethics, We belleva that the audit evidence we have ootained is
sufficient and appropriate to provide & basis for our audit opinion on the standalone finaneial

staterments.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the standalone financial statements for the financial vear ended March 31, 2025. Thase
matters were addressed in the contest of our audit of the standalone financial statements as a whale,
and in farming our opinion thereon, and we do not provide a separate opinion on these matters,

We have nathing to repart 0 this regard,

Information other than the Standalone Financial statements and Auditor's report thereson.

The Company's Board of Directors s responsibbe for the prepacation of other information. The other
information comprises the infarmation Inciuded In the Board’s report including Annexures to Board's
repart, bul dees not include the standalons financial statements and our awditer's repart therean,




Cur opinion on the standalone financial statements does not cover the athér information and we do
not express any form of assurance conclusion thereon. The Company’s Annual Regort is expected to be
made available to us after the date of this Audit Report,

[m connection with our audit of the standalone financlal statements, our responsibility 15 ta read the
other information identified above when it becomes available and, in doing o, consider whether such
other information is materially inconsistent with the standalone financial statements ar our knowledge
obtained in the audit or ctherwise appears to be materially misstated,

[f, based on the work we hawe parformed, we conclude that there g a matecal misstatemeant of the
ather information, we are required to report the fact, We have nothing to report in this regard.

Managemeant's Respanaibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparstion of these standslone financlal statements that give a brue and fair view
of the financial position, finanoal performance including ather comprehensive income, cash Aows and
chenges in equity of the Company In accordance with the accounting principles generally accepted In
[ndia, inchuding the Indian Accounting Standards {Ind A5) specified under section L33 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, This responsibility also
inchudes maintenance of adeguate accownting records im accordance with the provisions of the Act for
safeguarding of the @ssets of the Company and for preventing and detecting frauds and other
irreqularities; selsction and applicatian of appropriate sccaunting policles: making judgments and
estimates that are reazonable and prudent; and the design, implementation and maintenance of
adeguats Internal financial controla, that wars aperatimg effectrvely for snauring the accurasy and
complateness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a btrue and fair view and are free from material
misstatemant, whather due to fraud or ermor,

In preparng the stendalone financial sfatements, management 5 responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless mamagement either Intends to
figuidate the Company or o Ceass operabions, or has no realistic alternathee but to do so.

Those Board of Directors are also responsible for oversaeing the Company's financial reporting
DROCEss,

Auditor's Responsibilitias for the Audit of the Financial Statements

Oiir ohjectives are to obtain reasonable assurance about whether the standalone financial statements
as a whoblg are free frem material misstatement, whether due to fraud or @rror, and Do Esue an
auditor's report that includes our apinion,

rReasonable assurance is & high level of assurance, but 1s not a guarantee that an audit conducted in
accordance with S&s will always detect @ materal misstatement when it exists. Migstatements can
arise fram fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the econemic decisions of users taken on the basis of thess
standalone financial statements.

ks part of an auwdlk In Bccordance with SAs, we eweriise professional judgment amd maintain
professional skepticism throughout the audit. We also:

1 Identify and sssess the risks of materizl misstatement of the standalene financial statements,
whether due to fraud or error, design and perfarm audit procedures responsive to thosa risks,
and abtain audit evidence that is sufficient and appropriate to provide a basis far our opinion. 'I_'he
Fisk of rot datecting a material misstatement resulting fram fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepreséntations, or
the avarrde of interfial contral.




2 Obtain an wnderskanding of intemal control relevant ta the audit in order to design audit
procedures that are appropriate in the crcumstances, Under section 143(31(0) of the Companies
Ak, 2013, we are aslso responsible for expressing our opimion on whether the company has
adeguate. intemal financial controls system in place and the operating effectiveness of such
contrals.

3 Ewvaluate the apgroprisbeness of aocounting polites used and the reasonabléness of accounting
estimates and refated disclosures made by management.

4 Conclude on the appropriateness of maragemant's use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether & material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in owr auditor's report to the related disclosures in the finandal statements or, if such
disdosures are inadeguate, to modify our opinion, Our conclusicns are based on the awdit
evidence obiained up to the date of our auditor's report. Howewver, future events or conditions
may causa the Company to cease bo conbinue hs & aing concern,

£ Ewvaluate the overall presentation, structure and content of the financial statements, including the
disclosuras, and whether the financial statements represent the underlyving transactlons and
evants in a mannar that achieves falr presentation,

We pommunicate with those charged with governance regarding, srmong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intermal control that we identify during ouf sudit.

We also provide those charged with gavernance with 2 statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
pther matters that may reasonably be thought to bear on our indepandence, and where applicable,
related safeguards.

Fram the mattars communicated with those charged with govermance, we détermine thoge matlers
that were of most significance In the audit of the standaléne financial statements financial statements
of the current period and sre thersfore the key audit matters. We describe these matters in our
auditors repoit unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communiceted in our report
kecause tha adverse consequences of deing so would reasonably be expected to cutweigh the public
interest benefits of such communication,

Report on Other Legal and Regulatory Reguirements

1, Ag reguired by the Companies {Auditor's Repart) Order, 2020 ("the Order”), issued by the Central
Government of India in tarms of sub-section (11% of section 143 of the Companies Act, 2013, we
glve in the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As acouired by section 143{3) of the Act, we repost that:
a, Wa have sought and obtain all the information and explanations which to the best of our
knowledge and belief were necessary for the purposa of our audit;

b, In aur opinion proper books of account as required by law have been kept by the Company
s far ag appears from our examination of those books;




c. The Balance Sheat, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statemeant and Statement of Changes in Equity dealt
with by this Repaort are in agreement with the Books of account;

d. In aur apinion, the aforesald standalone financial statements comply with the Accounting
Standards specified under Sectionl3d of the Act, read with Companies {Indiam Accownting
Standards) Bules, 2015, as amended;

e. On the basis of writtan representations recelved from the directors as on 31st March, 2025,
and taken on record By the Board of Directors, none af the directors s disqualified as on 31st
March, 2025, from being appointed as a director in terms of Section 164 (2) of the Act.

f. ‘With respect to the adeguacy of the internal financial controls over financial reporting of the

Company

and the operating effectiveness of such controls, refer to our separate Report in

"Ann@ex¥ure B

g. There has been no managerisl remungralion paid during the year.

h. ‘With respect ta the other matters to be induded in the Audibor’s Report In accordance with
Bule 11 of the Companies faudit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

There is no pending litigation that may bave impact on its Ainancial statemeants.

The Compeny did not have any long=term contracts including derivative contracts
for which there were ary matarial foreseeable kosses.

There is no amount to ba transferred to Investors Eduction Protection Fund.

i¥ - {8} The management has répresented that, to the best of its knowledge and belief, no

ib)

(]

funds have been advanced or loaned or invested (elther from borrowed funds or
share premium or any sther sourees ar kind of funds) by the Carmpany te or in any
ather persons or entities, Including foreign entities (“Intermediaries"}, with the
understanding, whethar recorded in writing or otherwise, that the Intermediary
shall, whethar, directly or indirectly lénd or invest in other persons or entities
identified in any manner whatsoaver by or on behalf of the Company ("Uibmate
Beneficiarias™ or provide any guarantes, security ar the ke on behalf of the
Ltimate Baneaficiaries;

The management has represented that, to the best of its knowledge and belief, no
furds have bean received by the Company from any persons or entities, including
forsign entities (“Funding Parties™, with the understanding, whether recorded in
writing or otherwise, that the Compary shall, whether, directly or indirectly, lend
or invest in other persons or entities dentified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Bensficiares”) or provide ahy guarantes,
security or the like on behalf of the Qltimabe Beneficlaries; and

Basad on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our netice that has
caused us to believe that the representations under sub-clause (a) and (b} contain
any material missiatermnent.

The company has not pald dividend during the year




Wi The Campany has used Accounting Saftware for maintaining its transactions for the
yaar ended March 31, 2025, which hawve have a feature of recording audit trail
(edit log) faclity, The audit trail facility has been operated throughout the year and
it was implemented effectively, Further, the audit trail feature has not Besn
tampered with in accouting soffwarg,

I With respect to the matter to be included in the Auditors’ Report under section 197{16]:

In our opinign and according to bhe informetion and explanatons given to us, the
remuneration paid by the company to lks diFectors during the current year is In accordance
with the prowvisions of Section 197 of the Act,

j. Based on our examination, which included test checks, the Company has used. accounting
saftware for maintaining ks books of account which has a feature of recarding audit trail [edit
leg) Facility and that has operated throughout the vear for all relevant transactions recorded
in the software and for direct database changes throwghout the year. Further, during the
course of perfarming our procedures, we did not netice any instance of audit trail feature
being tampered with in cases where the audit trail feature was enabled or audit trail not
preserved by the Company as per the statutory requiraments for record retention

For M/S. AMBALAL PATEL & CO LLP
Chartered Accountants
Firm Reg. Mao. © I.ﬂlﬂﬂﬁ'ﬁ'f'ﬂl'ﬂlﬂg

[VRBh&n =

CA Nilay R Bhavsar

Dezignated Partner
M.No. 137932
UDIN: 25137932BMITVWEITA

Ahmedabad
OB /052025
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Annexure B
INDEPENDEMNT AUDITORS REFORT ON INTERMAL FINANCIAL CONTROL

Report on the Internal Financial Cantrols under Clause (|} of Sub-section 3 of Section 143 of
the Companies Act, 2013

i We have audited the internal financial contreds ever fMinancial reporting of Wesion Autobest Private
Limitad »s at 31st March, 2025 m conjunction with our audit of the Balance Sheet Stabament of
Profit and Loss inclieding the Statement of Other Comprehensive Income, Cash  Flow
Statement Statement af Changes in BEgquity & naotes farming part of financial statermnent.

Management’'s Responsibility for Internal Financial Contrals

2 Management i5 responsitie for establishing and maintaining internal financial controls based on the
essential components of internal contral stated in the Guidancs Nate an Audit of Internal Financial
Controls: Over Fimanoial Reporting ('the Guidance Mote™ issued by the Institute of Chartered
Accountants of India (“the TCAT')”, Thete redpongibilites include the design, fmplementation and
maintenance of adequete internal fingncial contrals that were operating effectively for ensuring the
orderly and efficlent conduct of its business; the safeguarding of ks assets, the prevention and
detection of frauds and errors, the accurady &nd complabeness of the accounting records, and the
timely preparatian af relisbls finencal information, as reguired by The Companigs Act, 2013 ("the
Aty

Auditor's Responsibility

3 Dwir respansibilioy 5 to express an opinion on the Company's inbernal fimancial contraks over financial
reparting based on our audit. We conducted our awdit in accordance with the Guidance Mote and the
cemndards on Auditing (‘the Standards’), lssued by the [CAL and desmed bo be prescfibed wunder
section 143{10% of the Act, to the exient applicable to gn audit of internal financial contrals, both
issuad by the [CAl These Standards and the Guidance MWote reguire that we comply with ethical
reguirgments and plan and parfarm the audit ko obtain reasonable assurance about whether
adequate internal fnancial contrals over financial reparting was established and mafntained and if
such comtrols operated effectively n2ll matenal respects.

4 Dur audit invakwes performing procedures to obtain audit avidence about Che adequacy of the
internal financial controls system over financial reporfing and their operabing efectiveness. Cur
audit aof internal financial contrals over financial reporting induded obtaining an understanding of
internel financial controls swer financial reporting, assessing the risk that a material weakness
ewists, and testing and evaluating the design and gperating effectivensss of internal control based
on the -gtsessed rigk. The procedures selected depend on the auditor's judgment, including the
ascessment of the risks of material misstatement of the financal statements, wheather due to fraud

Qr arror.

5 We believe that the audit evidence we have obtanad s sufficiant and appropriate to prowide 3 Basis
for aur audiE aplnion on the Company’s internal financial cantrols systam over finarcial reporiing.




Meaning of Internal Financial Controls Over Financial Reporting

B Company's knternal financlal control over financial reporting is a process desigeed lo provide
reasanable assurance regarding the reliabifity of financial reporting and the preparatien of financial
stataments for external purposes in accordance with generally sccepted accounting principhes.
Company's Internal financial control over financial reporting Includes those poficies and proceduras
that {1} pertain to the maintenance of records that, in reasonable detail, accurataly and fairly reflect
the transactions and dispasitions of the assets af the Company {2) provide ressonable assursrce
that transactions are recarded as necessary Lo permit pregaratinon of financial statemants in
accordance with generally accepted eccounting principles, and that receipts and expenditures of the
Cempeany are being made only In accordance with authorizations of management and directars of
the company; and [3} provide ressonable assurance regarding prevention or timely detection of
unauthorized acguisition, wse, or dispasition of the Company's assets thet could have s material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becausa of the inherent limitations of internal Minanctal cantrols over financial reparting, inciuding
the possibility of collusion ar improper management override of controls, material misstatements
due be érraor or fraud may occur and not be detected. Also, projectians of any evalustion of the
internal Ainancial centrols aver financial reporting to future pencds are subject to the rigk that the
Internzl financial cantral over financial reporting may become inadequaie because of changes in
canditions, or that the degres of compliance with the policies ar procedures may detoriorate,

Opinion
7 [mour opinian, Company has, in all material respects, an adeguate internal finandal centrols system
pwer fingncial reporting and such internal financial contrals cower Anancial reporting were operating
effectivaly az at 31st March, 2025, based an the internal contral ever financial reparting eriteris
established by the Company considering the essential components of Internal cantrol stated in the
Guidance Mobe Issued by the TCAT,

For M/5. AMBALAL PATEL & CCr LLP
Chartered Accountants
Firm Reg. Mo, : 100305W /' W101083
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CA Milay R Bhawvsar
Designated Partner

M. No. 137932
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Ahmedabad
0B/fO5/2025



VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE
LIMITED)

CIN-UF2900GI2016PTCO93178

BALAMCE SHEET AS ON 31st March, 2025

(Amount in ~ Lakhs)

Particulars o€ | 318t March, 2025 | 31st March, 2024
I. |ASSETS
1 Non-current assets
(&} Property, plant & Eguipments > e
{b) Capital wark-In-progress 2 426.87 464,08
{c) Dther Intanglble assets o016 00, L6
{d} Righk OFf usa Assets 3 481,76 &0.00
2! Current asscts
{a] Financial Assets
(1) Cash &and cash sguivelents A 13.61 o6l
(i} Bank balances ather than Cash & Cash Egulvalents 5 31.51 20.00
(] Others Current Financlal Assets L 1%2.80 17 32
ik} Current Tax Assets {Nak) Fi 0027 02.18
{c) Other current assets ] 09,49 013
TOTAL GE3 .48 508,40
I1. |EQUITY AND LIABILITIES
1 EQUITY
fa) Equity Share capital 3 208.00 20:6.00]
(b} Sthar Egquity 149,59 211.79)
2 LIARILITIES
Non-current liabilitlas
&) Financial Liabibties
{1} Borrowings ia 133,02 5O 44
(1] Lease liabilities 11 375.05 0,00
(b} Deterrad bax liabilides {Mat) iz 00,00 00.03
Current liabilities
{a] Financial Liabilithes
(1) Trade payables 13 -
(&) Total oubstending duses of MSMES B6.13 00,13
(B) Total outstanding dues of creditors othar then MSMES 0069 0,00
{h} Other current |atilities i4 21.48 40,00
fc) Other Current Prowvision 15 09 52 00,00
TOTAL 983,48 Sire, 40
|l||:rres FORMING PART OF STANDALONE FINANCIAL STATEHENTS 1

As per our report of even date

For M/5, AMBALAL PATEL & CO LLP
CHARTERED ACCOUNTARNTS

Firm ? Mo, : 100F05W /W1iD1093

For and on behall of Board of Directors

¢
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hg~e~ el
vsar | PALAK V SHAH Jignesh Patel

A R Bha

D“':;I::ﬂd Partner DHractor Dilrector

M.Mo. 137932
UDIN: 25137932BMIIVIWEITA

Ahmedabad
08/05/ 21025
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VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK
IDENTITY PRIVATE LIMITED)

CIN-U72500GI2016PTCO9317E

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31st March, 2025

(Amount in ~ Lakhs)

Particulars

I.| Revenua from operations
sales of Services [Tesing Fees OF Yehicle Fitness]

II. | Other incoms
III.|Total Incame (I + 1)

IV. Expenses;

Ernployes Benefits Expanse
Finance Casts

Depreciation and Amortization
Jther Expensas

Total expensas
V|Prafit bafore tax (I1I- V)

VI Tax expensa;

(1] Current tax

(2] Deferred tax

WII|Profit for the period [W+VI-\VII}

IX|Eamings pes equity share (Face \WValus ' 10 per share)
(1) Basic

(7]} Diluted

Weighted average numbar of shares

YIT1| Total Comprehensive Income for the period (VIII+VIT)

NOTES FORMING PART OF STANDALOMNE FINAMCIAL STATEMENTS

':::E 31-03-2025 31-03-2024

16 7083 00.30
17 01.51 0. 04 |
72.34 00.00 |
[
18 10,04 D 00 |
1% 014 D030
0A. 39 0. 0

20 05,00 D015
134.57] BO.15

(62.23)] (00.15)

oa,.¢o i, B0

. 100,03} 00.00
(62,20} {00.15)
(62.20) [M-u;:

-3, 30 =0.00
-0, 30 -0.00 |
2,08,00,000 2,08,00,000 |

Jd

As per our repart of even date

For M/S. AMBALAL PATEL & CD LLF
CHARTERED ACCOUNTANTS

Firm Reg. No. : 100305W /W101083

NRBROT=

Ca Nilay R Bhavsar
Designated Partner

M.Mo, 137632

UDIN: 25137932BMIIVWEITS

Ahmedabad
08,/05,/20215

For and on bahalf of Board of Directors

PALAK W SHAH

Director
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VISION AUTOTESTS PRIVATE LIMITED({Previously known as SHARK IDENTITY PRIVATE

LIMITED)

CIN-UT2900GI2016PTCO93L 78

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 3ist March 2025

|dmeurt 5 Lakks

FARTICULARS

Adjustrants fors

Trisrest paig

Recsssanies
Other Curnet Aaset
Loans & Advances

{Purchase of hassts

Irterest Paid

_3034-35 3013-24
1
&, Cash inflosy ) (outfiow ) from The opearating activities
Net profit befors Tas ansd Prior Period Adjustmants {6223} (0,15}
Depreciation B Amrgriigatian - B L]
2014
JE 5 ] eR ]|
Dparating Profit bafars working capital changes [33.70) [00.15]
adjirstment for (Increase )/ Decreasa in Working Capital @
0 00.06
[OR.ER] [ ln 1}
(11.94) {359.45)
Current Lisbilties B Pravsions HP.E5 303
| 76.27 = (38343}
Bet cash inflow/ [ outflow ] from operating activities (a4} = 42,53 39.4871
!B. Cash inflow/ | owtflow] from investing activity
(G655 (L B
irl-:l:t-uh imPlow 7 outfhow ) Froan Invesiing activity [@) [55.095) [5!_:11
(€. Cash inflow /[ outiiow ffram fnanciang activity
[Long Tarm Loans Avaibed  (Paad) 4] 508 7038
120,34 [uti W]
Mat cash inflow /[ outflaw | from Fianancing activity  [€} 23.44 7038
| Mt Cash changes o cash and
(eaah aguivalant [ArB+C) 09.0% ol.78
Cash & Cash Eguivalant at the beginning of ihae Pariod 0481 i, 8|
|
Cash & Cash Bguivalent at the snd of the Parnod 13.61) 044,61
Met Increass in cash and cash sguivalant 0901 ﬂi-?ﬂi

Hote ;

1. The Cash Flow Staternent has besn prepared under the Ingirect Method as sot out in Ind A%-T7 on Cash Flow Statement natified by

Companes{dccounting S@andards)Rites, 2021

2. Figures in bracket represent Dutfiow of cash,
As Per our repgort of aven dakte
For M/5. AMBALAL PATEL & CO LLF

CHARTERED ACCOUNTANTS
Firm Rag. No. 1 100305W /Wid1083 ,-.

N R B 1e~= -'*‘; L
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Designated Partnar Ty 'f
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08/05/ 2035
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| Director
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WISION AUTOTESTS PRIVATE LIMITED] Praviously knowm 53 SHARK IDENTITY PRIVATE LIMITED)
Motes Torming Part of sccounits;
Mote 1 SIGNIFICANT ACCOUNTING POLICIES

11 Campany Dyerylew:

WISION AUTOTEGTE MRIVATE LIMITECSreviomily mown g Sedck [denlity Privee Lemced] (8 in the business of Saftesw desgring,
davelnpires, CuEtamisabion, irmismemanan, meSaaAnee, testeg and benchmarking, desigresg. develoging and deafng in comouler
snltrane Al Bationg

The Company ts s Privets Lmeibed Company ccorporated and demoled m Indie and ha (6 registered cffce 8t 14~ Floor, Saffran Tower,
hmbacsndi; Almadatad FR0006, Gujsrat [ncha. The cemplsy i whady on Subsdary of Sever Touth TerPmaies Limitad which & laed
un BSE & MEE Pixtforrn,

Copmpeni 18 lisriany kswn AR Shak [ooreRy Erivaie Lsmgan

11} Basis OF Praparation
[a] Comaliance with Imd-A%

The financeal statemnens of the Compeny haes Begs nmpanyd in aocordence with Dntisn Accourting Standards [MEed AST) nobfed
undar e Commmani=s [indign Accauntrg StandenasiAules, 2005, av-amended fram B 1o Gme and presentation requirements of
Diviim Bl af Schadide I m the Companies &t 2333, (indAS camplant Scheduls O1), a3 applicable to thelempany's finansal
LAl . :

Theis fAsancial stEsments for the yas spded 11ak March 2005 slang with ibs comparatives prepaned uhdar 1nd-A5. The Accountag
pedicies are applied monsabenthy ol tha penocs prosentad mclencial SEEemBnts,

v} Historlcal Cost Convertios -

Thie Frdclal stataments have hest prégenid Undar the hiorcal (est ooventon m apchusl s of sroounting esoept for the
fellmwing:

fa] Cearmain Aeseis and Habilipes thal see Mmedsunid 8 FEr e or smoriizes cost,

(el Rownding of Amounts:

A1 gmpohs g lised in Fanancal Saterninf and hatas fivd Bean Foundad off to e nesnest napeds [ LECE Bxoepd witen Othermise
rdicated, The Compaenc's preseniapan g funcoonsl comency s Indan Supeeg

i} s aff EFtimates @

The prepdraton of finenoial slapemants n conformicy wih Endhin Apenumbing Standards ("Ing &%7] rotifisd uncer e Companies §indan
Apcountrg Stardedg)Aules, PO1Y, reaumes Manageman by meke estimaies and adsumplans Iat affsct the reported amounts of iy
&4 Sabilimes and Tre resuits of ooarations ouring e reparting penod #nd. Although these estimates ooe based upon management’s besy
wnomiedge of turrmE Evends and Bctior, actudl FEsuis mold dffer from thess astimates, G Debwssn actual end pstimajen e
rengn e in the pecdod in which Ehe fBRuITE ame KEoW R/ materioised,

tn the asseiweent of the Company, Ehe mask sigaifizant efects af e of judgresnE andor actimates ‘on the emounls fecophided il 1Rd
Rinancial spatements are in respact of the foinsing

ismetul |ite of preperty, slant koaugmment:

Valustinh of imvenilories,

Adszets and chiigabers relabvd 0 emiploess barehily
Evaluahan of recoyeradiity of deferred @y assess] and
Prpiigions #nd Confingpnlioc

Racognidon of newversse 4l Slgoinon .- of tRmsacben pres

Cisrrent C2E axopnse and coment L paanie
i) Exirrant and non-current classificaton.

The Comiany preserts saseis amd BDEEES @ e Dpisnce shegl besrd an gcuranr ) eoaegurment clesaificalid. AR 3EEET 5 OEsse0 im
current whan |L sstisRes any of the fobowsrg cribesia. @ & gxpcted [0 De restoed in, 6r W intended for sei or coniurgtion »%, Tha
Company'y narindl cfsrabng cyie

& 1b A sperted B ba redizes mithin 13 monthe dftor e regortien date) or

o If s Cast or cosh W ulvalant unkss it & reshrched Tvam Bing axchanged oramed 10 5800 @ bRty for st-leat 11 ranths sfer the
renouting dake.

& All gbher sERase 3o COPTES BL SEPE U PTEIE.

A Babsdiny @ Clazafied as curnng when ©ssuzhes s of thi folicwing ortenn;

e [ B expected to be sstiied in che Company's Agrmal aparating cvche;

& It kg held @eirarily Tor che purpos of Derg iraded

o Ib ko Sue bo Be SETieD within 43 menthe SMF M raparting dabel e e Campany Goes oot heve en uncenditional rght o dafer
sestisment al (B ity for of mast 17 modths afer  the reperting dang, Terms of = latility that could; ot the nphan of the counbérparty

om0 s cetilement by Mo e SF BOuty mstrumaiie 00 for e s cimasificatee.

» Al Giber labilties gre clascled a5 non-oerenl.
o Dedprrgd fie aisets s babildias are Casafesd g roreurdnl iily

LS



VISION AUTOTESTS PRIVATE LIMITER| Praviausty kmown as SHASM IDENTITY PRIVATE LIMITED}

¥ Fair vakis maasuresme:

The Comparny migiures Francil nsruments soch es derfeplfeas & cafpin imasteaeie,. a1 fair yakis at mach palanpe shest date Fr
walud B the price Huak would be seceivied £o Rl an 3S6a0 or paid Eo cransler o (I8 in-am oroerly framsaiton [sbween markel pamicipants
AF e mapdiremant daie. Tha fair value measarement 8 Haged on Che presompien CNaL N Fansacsion o 58 the sssat or transfer the
Nahility ke place st

v 0 e e morkEl Tor Lhe asset or Ieslity o,
v It he absence of & principal markss, o the et addastagnuud marset T 10 aset of Babliiny.

The principal orths mes dda nLIgetus Markes rranr oe. sccessible by the Comparny

The fair value of &% aseat o a labdty & messured Using e eSEum@liong TRt racksl MWT2Ipants moald yse when pricing ne sseep or
kabdlity, assuming that markst pariiciBants $0T in ther DESE B2onnmic FTeress

& faiF vaiue meamprernest o @ non-fnancial assl Tekes iINto cTount o market participant’s abiity o genatale scatemmic hanafits Dy s
fre mmat in it FigResl and begl use o By seding it o snether market partcipant thal would use the asset i Hs highast and be=t cae,

The Compery uses vasilion EChniques that s apprepriete in the cicumstanses and Faowhach suficent deta are availsbie i messune fae
value, rmacErsing the use of rdeupnt obseresble inpulid @l MinoTHEND Thie upe of unrobserais inpubs

M mgmers and babilmoe for which e velue o messuned oF Sisslased o e Ananoal smrements are dotagoriéad winin ma fair yahoe
maararchy, descrined as follovws, ased on the lomest leesd inpld that = =gnificant to the fes valug MRAEUPEMENT B5 8 whabs:

w Lewel L — Quetsd (unddisied] maneet price in achye markels far ezl

ASSELS OF lisndices,

& Lavel 2 — ek bachiigues [er whiol e iowest bevel inpus that wosgmificant o the e wier meassremient 5 dirdctly. or indisecdy
obmeradiia.

o Levwef 3 — Wahistion pechngpues Fof which thi lomest level inpuk-thet s gignificant o the e valug medsifement 5 unohesmphie

Fir Assests and Aabilities that gre reccgrissd (n e financial statements o & Feporring bisle, the Company dets=mmines mhetter bansfas
Fue pocured DRl iFREE 0 ite hisrrcy by fecassessmy ebegerisanes (bagec on the ewest level inpuk that o sgsilfsant 18 ha e
waly# MBEIUFEMENE AL & whale) At the ewd af sach migarting perod. For the porpoae of fair walie distlosras, the Company has determined
classes of pymets and Habilbes gn i bass of the patiee characheristics and pakk oF the asser or @bty snd the level of the Fair valus
migrarchy ad axplEnsd aooee

Ther ncle munirsriies Bcoounsing palicy for Fier value, Crhar fair vaise miated Seciosures aregrien in (He reswant nobes.

wi} Propetty, glant and equipment & Oeprecietion |

Property, plant and egispereel e atec of oo, nel of ecoyerable fRems, e accurmulited deprstistion Snd snpaimireer laees iF any,
Buch coat insluiddd purchase price, borswssy coar and pihar coet direcily attribulatde.fo Hig sEquiscion of the §ems, 41l cther repairs and
mainmesEnce are crareged bo (ke SEtemant Proft and Lows turing. the rgoring panod @ Which they are inosred.

Capdal werk-In-progress inchodes sl of prapemy, pant and equipmant urslar insssancs under dewsogrment 2 4l 1R halance shast dats
anid are cantied af roes, remanseg & dirpct cost and dracty GNFibuCaERe cost inonened. Depracistion 8 nol gharged until such fssets are
resdy For samirieeal wae.

Dopraciaton & proveded e fleed assels Wses durmp M pedr a8 parc Seraight Line Method on the hass al aselol ke of aeseis snd pesidusl
value &% sowcfied i schedule T| of the Codmehes AT, 2003 except on jew masabd, whard diferect ife Res beeh aslimabed By Lhe
PERRGETINT whare assets are for specfic projechDeprecietion on sddtirs or clddizand of sefat |4 being pedyidad an prd-rata bass
from the dabe on-which sech 35562 (5 ready to be put bo uss o daie of sale/discarn

Thva Company provides depresibsinn on progerty, DN and squoment uEng the Wireken Doen Valis method. The rabesof depregigfion #m
arrived mf, baid @ pSefyl buss sstiratied 0y chE management g Malows:

Bloci of assars Pstimated usalul bife (in years |
Qffce Baldings 15-60

CMicE eguip st 315

Pursiurs and fegures 3-15

Computer s Perphedals e )

Wahicie 530

The residual waks §Fg HOT mare then 5% of orginal cost of seset, The Ascar resdual veiues sod wiaful [ife sre reviewed snd scjuited if

appropabe. 4l tha o of sach raparmng portod
Giing ard loetes an depi=al ans datermened by Cemgading procesdd milh ceTiing SMOut. ThEse sm mElLdad i Erprameant of Brofit @0

Lies.

The residual values, useful lives and meisass of deprecistion of graperty, plark ard aquipmant are reviewed ptesth fneecial year epd and
sdjusted prusgacnively, if sporopniste




VISION AUTOTESTS PRIVATE LIMITED{Previousty hnown a5 SHARK IDENTITY PRIVATE LIMITED}

wilh Intangible peseta
Incangible aEs0tc Fcquired separately are msasuned o0 INRIAL reCognmon at coes

Folloming mitisl recegriion, iNtan[inie F5sets ardcarned At Cost eSS atcumuiated amdeisanion and accumulaied mpainesd losses, @ any

Thee wseful es of intangle asgeis gie ssssnsed my pilfer Sadn or indahinfie. Thers are ng nikang e pissts dsgedan with indelinis eful
Hifs

Intangihle pssmty et Hinite lves are @morpesd oar Ehe ustled seannme e and Seidesnd e imgder red T WhEREvE CNENE 5 an indicatian
Eharl 1P STangibla Atset may bE impamad.

Thie pmArtRstan parisd AR [hE aMEFIEDON Mamad or an INTARQITE 3Ssat wi & Tinie-wseful life are revesssd ot e at the end of sacs
FepeeTing pancd, Changes o the sxpected useful e or the expeched pattent of cormumation of futune stongmic banafils ambcdiad in The
ot ang conoidered I ol the armortmalion Benod oF mathod, & approprate, and 4t treated 25 changes nm pCcooonling esnmares. The
snaortisibion srpenss B evangibie assers wh Anits lves & recognised in she Saberesst of profit &nd loes unless such expendituce forms
ot O Lariving v of annirer asset Grinor iosses. prsag from the derecoghition of an intangiie asset aid madsured of hd STemance
sefvsden The met ditpreal procesds and the cerrying amurt uf Uie askil @d Sed rigoissd da e statement of profit gnd Soss when the
et i dereogamed

[rimngibie assets ane pmorised oo sraightine Eams a4 Aabliows:

Much of assets Estirmated usaiul ibs | in years)

Tragemarls o

wiik] Pinancial Instramsents

A finpncial imgbrumant &y CONErIcT that gives rise to a Firasciyd prdet of see gntity bngd 8 Aindngal §ebilay or eguity instrumant of ancchar
ik

fi} Financial Assals
Initial reconition and msasurement

All finsncial azsets are roossreses miballe &0 fGF salue Bios, G the caseof financal astets ok secseded b fair valua chiaegh grofic o e,
transschon casts Ehat ara actFibubasae o the soguesbon of Ehe financisl apsst. Purchages or cales of Amancal scsets that requine delrvery of
miseti within g tine frame establithed By rRgulding Of SARWEOTION N e marker place (regulss wey trades) s recogitissd on the (rads
dane, |, the daks ar e Groug mmmis o prirchese or g the sssst

Subseguent maasunmenl

Far prnoses of subsequest mewsuniedd, BRI asser ane casaifed i four cabeponlag:
= Bebt instremsents af amarfiesd cokf

A "datt Fabfument” (s measured ot 1he arortied coat F both e folkowona congditcrs ane mat;
) Tha asiet b5 beld within a busingss model s o8|Betid 500 hotd aisets for calischng camrictual c3sh Nows, aad

b Cortrpgrusl Terms of the asses goee e on mpesilied dais 0 caah o that are scolely paymanis of prrcipil and ifldcedl (S50 an thie
prindpal amount outsanding.

After (nital measgrement, ol fingncinl assers 4y gubseguerly Seeauned G0 amaciced (08 using the [FHechvn [mbaresl ats [E[8)
e AmerTEed COIC S chicoisted by tebing Mbo aotount any disfount of Dremigm on aoquisthen and T@e or CoEtE That are an integmi
part of thie EIf. The TR srwortigabon & (rdeded in finamce income in the proft o loed, Tha |aEss aring from mpairment sre rEs i n g
in the prefr or lose. Tha catiegory penemily aoples o trsde §ml ol raceH vables,

« Dabt pstrurneat ot Fair valve Prroead sther camprehensive imeame (FY¥TOCOT)

& ‘ab i ramant® is claesiied #% 88 the FUTOCLIE ot of the folimwing crleda are met
() The sbisctve of the burissss madel is arieved both by codecing cortracnal cash Riows anag sefng (e fnkncial asgecs, Eng

[0} The secat’s cortract:el ciah Mows rpnesent SPP

Dt Fesbrements included weEnin tha FUTOCT cabegory &R Maasured inkigly 23 well as ak esth mporting dabe ot Faer value, Fair velus
migyemants s Fecagrised (n the cther tomoeatiansive incomes (OO0 Howeier, i Qroup FECOQRSEs interest sncume, impairnen boses &
rerariE and ForeTn Exchangs gdin or 1055 the FEL. DA derecognilion of Ehe asset, comulstive gain or jess praviously recognised i OC1
i Fecizgtified frome e 8Qaity to PAL. [rienest ddrmid whitss holding FYTOCT dedt initrument |8 roporied. ps interest Seoma uang = EDR

mathixl,

-t lasiruerent at faie vafue Fareosh profit and foee (FYTPLY

FUTPL s & rdaickisd catogony Tor debt medrmenrts. Any debs ralrumsee, miich does nor meet the crieria Tor caregonsalon mx ak Ak i
ot BF 35 FUTOCL, & olesfifed 36 @1 PVTBL En addibei thi Siaup mey ek fo desgaaln 3 dsr mstrymint which oChEnMse meets
amaricnd cost or FUTOCT ontenia, s o FYTRL Howdver, such siection wm allresd only F dorg 50 redices of eliminates 8 measyrémanl or
Facogrkion incoesmsieney (refered booas ‘alchunting mizrmateh®). Tha Growd har mob desgraied any oebt Insrument @ ar FUTFL. Cebt
irru s nciuded within B PYTPL categary ans masioesd at fair vaae wil all charges redognized e FAL.



WISION AUTOTESTS PRIVATE LIMITED] Praviawshy knawn an SHARKE IRENTITY PRIVATE LIMITED)

« Egurity ipvestments

All gty iveRdlrnants i Sosgd of [nd A5 100 are measured ot far vakee Equity metrumants waich arp neld for craging and cantingant
cansidaramon rocogessed by @0 ACQuirer inon Dumness combinstion o whick Ind RS103 applies arp classfied a5 st FUTFL, For Akl other
equity instrumeants, the Group may make &= ireyneabla Sacman 1y pregear in piher comMprEhEnSive NCOmE sulaljuEnt ENanges o the fair
walus, Bhe Greop meess mich GlegTion o &N iMETumanE Dy inEfnemant tass: Tho claesifitataon is mats on niclal mcognition and &
irmEvecank.

il b Group decides bo classily A squity IfEusae &5 5t PYTOO, Bran abl fale value endogss of Ohi iInsrumend, ascluding deidands, dre
racegrisad in the OCL Thene i no recycing of the amoents from OC1 o statement of profit @nd loes, een on i of inpestment. However,
thig Groasp mmigy tracafer the cumcfabree galn or 1580 webhi agidly, BRuly Prrum@e inchadad wathin tha FITRL Camaqory afe mesiured at
fair walue wikth all chasges recngnisan in tha etatemsns of profe and loc.

Deracognikion

A Frarchy sppet (o, whare ppplcabie, apar o 3 findrcis awgat 0 part of a Group of amiiar fnanclal assets) (s prmanly derecognised {i.e
remcsd Trarm Ehe GROG0TE

Bsignos shapt) whan:

- The raghts to reoshe cash Baws fooen hi asset hive expired, o

- e Groap has transferred ifs righis & reciive ash Rows fram tha asset or Fac assuemed on cbiigabon to 2y The reosver cadh finw,

{if} Financlal lkabilities
Initial recagnitian aml meskdremsent

Fingrcsl lakiiies are dasaled, L ritkel secognltion, s financial listlines at Fair value thraugh profie o0 los, oans and borewngs,
smpables, or 48 dervabves desgrated s beogng Inkbrurrsiti 6 eh dMBchve hedod, &8 spprosnate. Al finanoal Babilfmes are retngnisen
wialy ot fer walue ard, in Ehe case gF lGans and borrosings-and pavables, net of directly atiributable TrAnGaCNon CofrE. Tha Group's
finanpm| sk b el rrace ard nther ooy atles, loans prdl Barrimingl o cdeg bank peencrafte, finanoal puscantes coniracts.

Subseouent measurement
The mesasedmipat of financal lisodites depends or thar chasaficaton, i ol rdeh® Bigw)
-Financial Lisbikbes at G velue trovob ool or foss

Ferdmial labilitiee o fair yploe throogh orfl o (0ss incude feancisl finniives held for tredng and freddl KEHIDES ESQnAn spon
{nffial recogritbor B At Tail vaiua chraagh profit or foss. financesl Nabdites eré classifien as hetd for tading & fhey are. incurred for fhe
gurpies OF FEpurTRaEng 1 the near perm. Tres Salsgony aisn includes dervathe financial setnoments stered inde by (i Gooig that are
not desigrated s hedging dCroments in fedge relabonstios as defined by Ind- 45 108, Separsted amtedded derivatives are gso cassified
4% Pl Tor tradliag uriess they are d=ngnited as-efective hedging instruments, Geins o fosses on lisboikes hald for bradding and mooghised
i the stetement of orofs and lnss: Sinancal Gabities desigrated opon inilal mecgribes al fair walug through o't or loss are desgrated
e much gt e kil date o recogniion, and gnly iF the criteris in [nd A5 100 are satsfied. For lsbtites ceagnanad ag FYTRL, fair valun
gaine ) losses atiributsdie to chengei H &wh credit rek are recogmsed m C. Thesa gamp | llillﬁ A not sulkagquenty manchemed o
ssatement of profit and ks Howseer, the Tircap mey transler ths cumidana gain or less wihin eguity. &H other chisgea n flir walue of
much liassdiby aFp Pecogreed in the sraberewed ol gesfil or 10es. Tha Group hes not desgoabsd sy linancal Bawlity a5 w7 falr valie Througn
grufit and fows,

= Loans and borrowings

Afper initial recogniion, inberest-hesning lness esd Besrtwings are subseguently measensd it AmTERd CoE umng the EIR metfod. Gens
and josses are recognised i aksEmant of profit or ioss when the |iabiives ade deracognicac & well as tsmugt the EIR amoriisatien
process. Amortaed cost & caculsten by considenng any ([BSLOUE aF prEmium an scquisbon and fees or C0BI8 ChAt A an inbegeal peet of
the FIR. Tes EIR amarciEaton is included 84 financ cosls n e sieement of profit and. oSS

= Fagacial guarantes coniracts

Finaial Gusrantes conirecs jeued by e Orup @re Mhose conmrats that =equirn & payreet to b made o mmhume.lhz haldar for 3 inss
IE INCurs Decass e eowcfed dabior fais 10 make & papenent mhan due @ ecciedance: with the trmg ol & dedt nerrumens. Hnancal
guerankme ergracts are recognsed infhally s @ (WS o fair yekee. adjused far Erasiallen [eEE TRAL ane dimectly altmbulable o the
jsiuance of the guorsties, Subapqueniy, the Habliy = messuned 35me higher of the amount of loss slioeance Seremmingd a5 per
iPnpairment regurenants of [nd AS L% end the EM0unt REOgNKERD | rumulabve amortaaticn

DereeBgnition

A Nrancisl bability I darecognised when [B& nhigarion undor the Habisky 1S drschenged of cancefied or EApires When am exisiimng Trnenia
lablity 1n repiaced by amcthee Fram The Gama fander on substastialy Oiferant cerms, or the temmeof an axsting lsbiity are aubssantialy
modified, uch an excharss of madificacion i trested @5 the dersoagnition of the orgenel llabiley aad e recogniton of & nem kahilky, Tes
AifErenes = tRe FEERCHYE CHTYING AMOUrtS 8 réagnised-in the metement of oneft or 685

{iv} feeclassification of financial ASSE0E

Thay Group cetermmes classificaten of finencisl afsets and liabhives on ifittial recognitodm, Atter indkisl reCDQITON, NG recasdicanan
miade For Tinencial dssets which are equity Fstrurests wesd Francial Hanilckss: For finenial aosets shach- are cebl Insruments. @
reciausilitation s macs onby i thare g a change i Ire: businece model for missggng ihise aisers. Chenges to the Busness mroce are
@apected b be mfrequent. The Sroup's sinlor management determineg (hanges B ihe buseess moadel &8a reuit of edernsd oo mhrru:
changes whith are sgrifcsnt to the Groun's operstinhs. SuCh CSRGET BTE evident G ealenal partes: A charde in S DuENess mode
eeELrs Whon Ehe Group BITEr Beging Or CReSEs T AArOrm & attiity Ehel B significant to i operasions. 1T the Groug reciessifins financal
sqsets, it applies the redasefcatinn prospeiedy Fom the recassfcation date which |3 the firig day of the immedistely fmat reparding
pencd folloming [fe change n buseess madal, The Groug doas RO FESTATE BNy poeyiousy recsyised gaea, lneses (indluding Empakment

gend or lgeses] or mersst

iy TRLRL 8
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VISION AUTOTESTS PRIVATE LIMITED{Freviausly hnown as SHARAK IDENTITY PRIVATE LIMITED)

Tuh Dffsarting of financisl instrumests

Financaal assers and Niranckl lishivies are offset and the net smount & repoaed in the balesco sheat if thand s a turrarlly anfecsalis (sgel

rngnt [ affsEl e MOoQrsel AMoLns &R0 [Men 5 a0 [ITEs0on f Ssttls on @ et haos, ba resios the sooeks el eottn gho Hamdipes
simirtanereshy

=)} Seament Regorting

The campany's Husseess Spgment i Lompoters & T Senvoey’ and it hes na other primarny repomabie sepmenty. Geo@nphical muBnues ars
SelEiganed DEERd o0 [hi RCBrinn of Bl CURRpGT WD iE ineoiied af i relation to wiech (ke revenie B obhensvise recognized. Custamer
relstionships are diiven based cn the location of the respective ciants. Company's Dusirsss attivt ks outside India &t spread mainly i
Unitesd Bingdom, WSh, Canada & Framee . Hesce, there sre ten reportable s=qmest of company 9., Domestic & Expofs.

wi] Investment in subsidisries, sssccistes, and joint venture

Tha Compary Nes Jocuunted Tor o5 investment i SubE0inres Or SEs0CatEs Or Jory »aniure. AL SO IERs Tnpainmant. Th Comp«dny d5sEsses
INVESCMENES N subsidiaries, associaies and joint wErqure foF impairment wlENEYVET VBN OF CVARQES N CFDUMSIANCES wabCalE [hal he
carrying amssent of the nvestmend My ot be recoverabls [T any suth maication sxabe, the Company estimates the recoyverable. amssnt of
thie investmant in adsidiedy, aiscato or o seniuce. The retovirabls avoust ol Such ineebment & P highir of it G virluie e coil
of dispecad [FYLID) ped it vabee-in-use [VIL), The VI of the investment is cafcetated using prajected hoture cash Aows. §f the recowerahie
Ao of e nvashmsrtl (8 e FREh 1S Laring amoui, [ Carhng ardeng i feuted 1D EE fecnverable amoens. Thi tetedlion (&
préged g 3/ impairmant s and & recognisad-in the statemsns of profit sod foes

[nyestment in a subsickdry or an Fxs0cale 07 2 J0INT veriure augared in siages ars accounted after re-mesmaring the eguity intevest held
ufi-to the Date on which owengl or signdeent mfluence wat hret achiepes, ot ik fair valor on dale o aBtaining santral er aignilicant
influznce,

w1 Inventories
IAvamariae 3 valued at (B iower of COST ANT rek repkeass salis, oL incmnil m Brmgeni ANE iNYanLory 100k resant IDCALSY and
posdEipn are inclidad = the chal OF ks g

wili} Cash anel Cask Egusvalents: _ _

Tha Compsry vorsiders all righly ligud financial intremoms; which e readily convertible nbo known amoucs OF GaEn el ace sulbiscl m
an Fmignificant fea of change » valee and Pawing orginal maturites of three mondts or @ from e date of purthase. o be cash
ROuivalETE,

Ceamh ared tash squivlients comist of balances wWith banks wheth are urrestricked for weitbrdrestad @ ussge.

=miv | Cashflows

Cash Flows ap= reparted usng [ indirect methed whereny profic befors tor m adhnbed lor P effazis of tarsactions of a nom-rash natare,
vy chaferrals & acirualy of past or future soermbng cask racaphi o paprsinth It BRMOF [RCOME O ENDERSES ssgociabed with wesnng or
Firgrcing cash Mows. The cash fiows fram operating, Freeening and financing acthikies of the Company dré segreganed. The Coimpany
congidars 2| highly lguid inpestmants et aoa ssadily ooovartible to inosn amoents of cash 10 08 cish aquivaianis.

wi} Borreaing costs
Garsral gt apecilc Sorncwing ooty Ehiat and Grectly scinbutabie to the acquisibon, corsiruction oF geocuction oF o qualilying assez are

capralised during 1he perad of tima chat is reocired t cormpiste anil crdpant 1ha asset for as intended uze or ssle. Qualifyssg asssts are
agsirs That sececsarily take & sabdbans sl peiad of nimes 1o Jat ready for their mbanded vse Groasld.

InwEELTANS iNComie. irned o iR Taitecsary IMVESTIENT of spEOAE Borrowiigt pending ther expendsure on guslifying sssets s Sedatied
Prosm Eheborrowing costs algiln for copiatestion. Diter BErrawing Coms e ENparsed in be penod i wiich ey e icurmed and e
recogreed in the Eateoiern of prof'l and o

xyil Investments 1
Inmstrreedn drie claggified 2 Curret [nvsdtirece and non-osrent Investnests, The muetments ther are resdity resteslie and enended

£r b Mgk T moT mone Hhan § AT &g clasified as currens invesiments. Curment Indestments-are stated st fvar oF Colt and nat reafizable
walug, B prowised for QUTHRULEn i made fo recogniae & 48 le, Ofve than Eemporsry, m e valug o Non-cuerent Dnvestments.

W] Aevenus wﬂllﬂﬂr;'” i

all SErvices E¥] 3
m-n:mpuny ugﬁﬁnmm:mlm mathcd § @ccoorking for b fized-proe congrecty. - The usa of e parcencage-ot-
compietion methad reguires the Company i estmate the efioris or dosld Sopisded bo Gabe 28 4 praporion of the sl effores oF SIS 10
fe supainded. Efforts or covtamganoad have been used b maaiah progress fowaride etenpltion as e i 8 dees relarsnahip SeswesEn
wiputans productsdly. Frowsione for estrmalad losses, @ sny, an wesumeEd conlracke are reconded in Mme penod N owhich Juch iceses
hecormss pronsble based on bhe aepected Sontract estimanss at tha reporting dats.
::'..:::, I mMegsEEd AT e fair valug of the consdeminn meoewed or secayable, The Company fecognises reverees on Siie e prosiecrs
net of disoiits, sabes mcentues, mbabes gracted, seburm, A WaEs'G5T and dulies when The ookt Bre dElveRmec i Dushomer o
mhait dglhared o 0 camer 1er export sale, sl 6 whion tele end 5k $00 rienncs of gwneshil gk 1o the tustomer, Export seanbies
arg fecognised a8 (hesend 25 per the farme oF tha schame in respeil of IR supons marde and iagluged as part of Ssnom tunhovir




VISION AUTOTESTS PRIVATE LIMITED(Previousty known 2t SHARK IDENTITY PRIVATE LIMITED)

Diwidend and Interess inoomis!

Cwidend Incorme from Invesnems (5 recognsad when the sharshsider's nght o receive payment Fas Eean eitabkaned {provided that it s
cebalia that ffhe atonamree benefits will Aow i the Company and the smount of ideame cis be messured reiibiy ] Inberest incema Frois &
frdnlinl &S6M 06 rRIOGR ] widn & 18 probable that (he sconomic benefite will flow b0 the Company and The amogunt of incomée can be
measured ralinnly. EOaresn moamp & slirusd on B Lne Dass, By refersmoe to the principal cetganding and at cha @fMactive intersst rase
appdicebie, which is the rate that sxacly dscounts astimaiad falure Cask recdipts Hruugh the sxpeched life of tha Frssecis 26880 TO Thal
Al el chrrpng #=munk oo initial recognition

wwlly Impakrment of Assels @

(i1 Financkal assets [adler Thasn a1 Tair valus]
The Company asie=ses At eBch det= of Belsnceshest whelher £ financial asse? of o group of NRANGal aesels 15 imMpainsd. Ing 4% 109
reunes eapecied [radn lrstes 15 B medtured Ehroagh 8 Ges piowance. The Compsny recognises lifetene supected Ksses fur gl pomiras
assens @ncljoe all frade mecevables tal 9o rof nstibee & finpscing ranscing, Far o oifer Rndncial gassts, skpeched credit ‘oeses aie
megsured Al an amoorw egqusd bo the 12 monin sxpecied credt [oeses or IC 80 Amoust agqual 1o e ife Dme exparies crede Eysan |l e
cradit rekk or el TMindndlal adest Ras sacmaaed slgnificintly dlncs intbal regpgmiben.

{#] Mon-financial assets
Targibie and intangle dssets
Propesy, pland and @quipmianp and ilaigible aaseds wehin fale Gle am avafialesd for rediveraklity there i any msication that
thaiF SBNTYING STOUMLE May nat be recoverabile, 1P a0y such incdication axisss, the recovesanke amoond (4. Foher of tha fer valui s o
o gl ang the dalue-m-use] 19 petermingd o 8 indrediegl Saset hpdis phlaed the asset dées not ganerste cash flows that are Rargek
ndampaniant of tdsa PR oThar aesale. 18 BEh Cases, The ractuivabis amaunt e datermingd Tor this caeh. ganarating unil (6L} 1a sty
tha assnt betongs

It the recowerable amount of @0 ges= (or CELU) i ssbrsd 0o be fess then s carrying amount. the carrping snount of the ssset {or 05U
A reiuced 10 EE Aeodveeable amiauit. AR (IFCAiFmENE s S racngnicad in the scateirest of nrofic and loss.

wwill} Barning per Shars !
{1} Basic marmings per share

Basic aarnings oy shars i calodabed by dividndgi

= tha profit axonbotable to owners of the Company

Ity the winghieg swerage numbsr of eguéty shenss putstanding @aring the financial year, sdjusted lor bonys slemenls @ pquily. SFdres

B during the vess e exciodma reg by shdrey
(@] Biluted a@rnings pi Share

Diigtad sdrmings per shard B (e foeses uedd in Th catermenabion of bdSC paMminGs Car BNare Lo tawe nio aocount:

« The aftel pcome o efféct of viteres end oifer Frdee id Osts SERCnad wilh Dictiee DoTanca Bouay
= Hue weighled dvkrage numoe: of sodoions =quity. =shares that woold have been outstanding @sseming The gomwargion o all diutive
poleial pauny shares

i} Pepvieskondg, Contingent Lisbilties snd Contmganl Assals !

A proveinn b5 reeogressrl when ine Company has-a present ooligation == @ result of past evenl and i W probabie thal an puifiow af
reSUCEE Wil De Fequired o seitle the obigetian, In respsect of which @ retabie saimete con be made. Prosision (exduding rétiremant
benehits and comosreated abisarioss) §54 A0 dacounted (o o presant value unkesy the aPRect of fina valus of moenay & maria ang ane
debermaned Fased s Besl estimate reguted by setile the obbgetian @ e Balanor sreat d2ce. These are reviswed ot sech Balance shaet
daie e adjusted to refleck b furmied Bt ammimates. Corbngent lishithas gngd Axsdby are Aol HCOINEAd 0 The Mazncis! satements,

w3 Forsign Currency Tramsaclions @

fil Fusctional and presaotakion carrency
[imr inckuckssd in Hhy Prancal stacements of she engity are redesored uiing the curmncy of the anmeey sconamic o redainsl Wi
enbity cosdenles {'the fancboral curmency'), Tha Tinancial Sabemens are presenbed 0 Indian feped () which o sngiby"s fenchonal éra

PEEEBNLALON CUrEncy

il Transactbons and balanoes
Fhndige Cufreicy transactons are trarmlabed Inba che Fencbional curredcy using Uhé sechBnge races st the cstes all IRe FANEITINNE. Forogn

auChange gains aad josses resuking fom the setiferent of wech (nnsecions ard from thes frangiatas of manstary asseis and lisbilibes
denorerated in foresyh CuFenoos Bt vear end pethangs falss are generaly rapogrissad i aratamaent of proft ar Wose. Non maneary aeseE
and lighiksies that afe mestured 0 terma of histoncat cost in foreign (WeTRNDIEE Ane POT rEfransiated MNor-mdsdbary (s Thet are
s at e walue in 4 foreign surtaacy 2ea transiated uiing MR Eechange rates ab the date when (56 Tair e was debernred

wHl | Income Taades:

{11 Cuarrent incems thaes
Clirrers (RCOME toK pEmets #nd Haniities ane memsured o1 e gmount expected by b rdfcuined hom or paid ba the tazabon sethorities: The

Las ratec and Box Lgweh UEdd 0 compuls P EMOURE ane fhose thet ara anacted ar subsbertively enached, atb the ‘repariing dake in tha

mirniried R e e et anil ceaprnies inenhle iGdame
e et o i £ e FOCAGERES e SYMOMIONE G prafl o 15418 FeCoGNIEAc utside: shatamANC o Uunt o isas (ener

FEResglop s OF (R BOUTE), Currant [En fmmes are meoogresed in pornelaton o the weadivlying fransactian slther i 1 ar
::.-::.: :.T:.u_-,-. M:-gamnnt p-erll!ldl:inﬂr“lﬂ'-l;im poftiond Laken In 1re b rebums milh Fesgect (o situstione  which applicabie tax
regulaticr aré Kukect o inbangratalion and estabialed groviskms wWHETS BOproprate, Advance tawes afd provisions fflr purrent rciing
tmoes aF Brosented in the Balante sheet afer off-cefing advancs e adhd @i iricome taN provisian arsing in the danie Eax jurisdiction and
valEhE T el FUATE TAY PAYING umile inkEnos 1o sedle the sl and Hamdliby on g oot e



WISIOM AUTOTESTS PRIVATE LIMITED{ Pravicusly known as SHARK IDENTITY PRIVATE LIMITED )

{d] Deferred imcome faxes
Prelerted nfoms fax % refognissd using e Halanie steet approsch, Defermed. income tad asseis and lisbiites are raoognised fer
dedurrilile and tasable cEmpnrary QETEIERCES BSND DERVERN (N8 1A Bask B psets B0 ahilled 4nd S drrying Amouiil, eecest whan
e cafered incomms X srises from e mitel recognition of an asser or lakilig inoa bransdcrion hag s not @ Business oEnbingtion g
affacts paither aocauniing nar Wxabie profe or s 4t the bime of the transsciian
Delerred income $aw assel @oe recognmen D the sxbent it of 8 probabis thet axsble orofit wil be avaibie against whch 1he oecod
lampoiay ARErncEs and e cerry foeward of uiused tay credils and uitcsed 1ax lgess cace be LUitieed,

The cAMyINg SMOUnt of deferrsd infome BW 255ets & renevwed at sach repamng 4ph amd redocad e the axlant et 4 5 noolanger
propsbis that seticent taaable profe wil e gvalipoe toaliow &)l or per of the caferved inoomE LIX 3558l 10 D= utilised.

Dredprred D assets and liomlites are Tnesslred ua g substantively eraed i ranes sxpecied (o apply 09 TRxabhe Income in 54 years m
whipty b= 1Emporary differences a8 sxpected o be recdined or aetkied,

Dafersad o sears S0 (IB0AIDSE ars OTsal whan Thay FoLace [O (NeCeme Saees lewnad Oy Che savse LEedbian aulhanty and Ihe redeyvant entity
FRENGS IO TR OLETENC [ax nssEss and |abslites on-a net basis

Deferred tax sssets nclode Mrimam ARerasie Tae [MAT] peid in scoirdetce wikh the tax lems in India, whick i@ Bkely beogise fukune
prongrmic berefis in tha feem ef avdllabiity of ot off sganer utum dconcma the liabisty. Accondagly, MAT I8 recsqrised s delarned tax
waEsL in tha Ealanoa chaer whan the ascet can be messursd rekably and it @ probabie that the fubisre aconomic benelit assoclatod with tha
aRket willhe resbees.

The Grond Paccanesss INCRRRCE |ovidd avd penaties ralsted b0 income DIy ASEESTmens in finkacn ootis.

Lessss

The Camgany &% a lEeane

The Company's ease ssser casses cormist of leases for land, baldings anid compiters. The Company sdasassss whiether § Coniract ordains a
Eans, &% rception of 4 fontract A ceebracl I8, Br CSrLRINE, & lease i D conbradl canvays the fight o conbrol the use & an icertified asser
far a-pencd of tiee m szcangs Tor cormederaton. To asgecs whtker & contract conveys the nghe toocontred tre yse of an dantfec sosst,
e SorEany EsewEss whather

[T} thee contract -vwolves the uss of an identfed saud

[§} the Cormpary Rl aibatastialy all of the goonamic cenafits from upe of the 2ecet through the penod oF the Bgie wnd

[§i] thin Company Res the rght to divect the pse of he agser, AT (M dabo 0f commeecemant-of the loaes, the Company recognes & nghe-of
utE ATEEt PROLT) B0d § cargipending Mace |iaodaty for @ lesse arrangements in wiich & s & lesses, gxcapl for eases wilh a larm af
b MooANE oF lesk (shom-tarm inmses) and low wEbe Bgies Por Dheee dhiari=fEsm &l Igw walue leases, the Company AoCoQries e
Wage paymants a8 ah ppersing BXpEnie on & slraight s B sder tha term of the lazee.

AC 3 lestes, the Coampeny Getenmsis tha dase 1Erm e the non-ancelisoée pedod of o lepse sdiusted with any aption to esiend o
fermmabe the bass, # e ueé of sbch cpdion s ressonably. Cestam, The Company makes & SESaREmant 0 Thie Sapeated lesse tErm on 8
asa hy-Ease Gasis and therehy sssesses whether if 8 racsanably cenain that ary opions o extend or terminete the contract wil Be
exevrmed, 1n evalasting 5 AR e, M Campany tonscers fecters such a8 any sorsficet lemahald improvamants undartsken over
thee bmevse terrh, GaskE FEMCING £O LhE LerTrenabion of the lsass And the impiitanda of thi underiyng asset to [nfosys's aperabons I."li:-rrg b
aiitedit the location of the wderiving satml and the avallabiling of sutahie altsrnabwes; The lBage bens i foued parod is reaiseEsod o
gnsure thet the kease oo mafacts the corvent ercnome; croumesanced. CerAn Bage arangemerns indude the options o extend o
tarreingte e leaad Bafneg the ang of e fesse e BOU aEsels and Base labilihes inOudes these gptiors wiien 1F (S ressnnidily catan
iBan Ehidy will b cuerciged

The RO ssests are mdtigly seongnied @t oosi which commprees e irbal ameunt of The Ieass lediity sdjused for any i=as= papmess
mace 4t or pror [0 17 commancament date of the: legie mul ANy INKIAl HinCT 025IS (k55 amy mase incEntives,

Thay are deisaquentiy mazsoned st ooet ke Ao msansd dereciation and imMpairment oases.

WL assers are deprecated from bhe csmmancsment date on @ straight-ine hesis aver tha therser af the lezse term and wiefl ik of e
underiying agset. Eighi-of-oso-sesets are Fealusted For ridoerabilay whesrvar events o charges in Gri eI ENIRE ihdicam e thae
CarTying armsanis may not be recoversbie. For e purpoea &f impeirment teshng, the nicgeersbis amadast {La, tha higher of the fair vake
liss cng 1o =1 and She vebgs-in-ida) 8 detaemined on an mdeidusl @i hacc ankes tw 2stot does not pensrgbe cath Mows thel ane
Iprgety ncleperderd of [Bose from ofhar asssfs [ Suih CEEEE, M reCoWarsnks smount 1 determingd far the Cash Generabing Ui {CEL o
whach B stzor polonge Tes lesan Kbty i@ nfialy measured st amortiosd oot & 1 present value of Bhe futie leme paemesrs, Tireis
luasn pEprETtE dr8 deonuniad using the intenest rats iMEioE in 1he lssse o, i nat readily delerninahle, using the Incremeantl borsswirg
rabsa in Lhie Coumry of oomicie of s iasses. Loase linbiites are remeasored with i correspanding adjustment to the refdled rofa-af-uts.
agae |F 1 Compsny thanges Me sscassment o whether (Evall @ndfdig an ealension of o termastion opkisn.

Lnise Eabiity and AL 35581 have been separabely présemed In the Balanos Sheet sl Saks paymants-have been clashfed g feaiemg
cash NMows, The Comgery &% 8 lessor Lessed T whikch the Cimpany 12 @ lassar i clagsilied a5 2 finanoé ar SHeralsg lasa. Wherevar the
perens 4l Hhe [ease mansher substantiaby ail the risks snd reeands of dmnership to the lesses, e conirct i clasiified &= 2 Bneoce Imese, Ali
crher Teazes are clewifd i apeatng leases. Whan Bha Campary b on mbesmadale |#gser, it accounts-for My inberests in Ehe hesd |kase
g the subisis sEparataly, The wublenss s casifieg a5 3 fnpnce or opsraling Wase oy refarence to the nght-of-use ascet arising from the
s wana. For operating leeers, redal incame = rezngnized B4 3 &CRight-ine Desk peer the ferm of (B eievant ease

szl Recant sccounting pronouncaments;
'ﬂu:}hr“qr,- of Carporace AMaies [MOA) notfies nea stand prde oF amsndmens 1o the axbbrg Siandenos urder Companies
{Indan Aocountirg Eenndanas] Rukes as asued from e to tme. On March 71, IE3, MOk amended the Companes (Tndie
arde] Amandmeant Rglsd, I013, 8% DElow

E%Tnﬂmui of Finaacinl STarements: — This @TWrament requires te ankths. o disclose their matandl REEGUERRY DoCes rather
than thair signdicait accauniing pokciesy, The sMpcive dats for adoptics af 1hic amendmeat s mnnual périnds baginning om e aftar Aonl 1,
2% The Company has-evalualed the arendment @nd e impect uf the amendrruedd & significand in the dandalona Francal lltulrrrlm
imd AS B, Accountes Poices. Change in Accounbing Estmptes and BT = This amendsii fas inirnduced & gefripian ol "arcounging
Etiristes’ §id Pchided amendmants to tnd A58 to holp entites diEbnguish cheiges I scounEing policies Trom CRanges In. BmouTing

wules. The affectsa caba for adoptom
?":nu amesdmant 1§ annual pariads becinnitg onoor after Ao 3, 2003 The Lomnpany . Nas ewsluated the amandeser and chers m no
impdel on 0% Standaidcs fifdacis matements, il 45 13, Income Tages - THS ameEnomeny has narmwsed the soope af the initial r“n“mr:.
gugmpbos o that [ does nob apply b ansactions thet give rice 1o equsl el oifeitting temparary differeneas, Toe effectiee -uua_l: ’
sdopias of This amendreet is Annusl percds heginiing ait oo afer Aprd 1. 3033 The Company Ras eealistod the armesdment 3nd L]

no imeact on i SEndalone inanoal saEmants.
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VISION AUTOTESTS PRIVATE LINITED (Previously known as SHARK IDENTITY PRIVATE LIMITED) (FY 2024-25)

NOTE 3 RIGHT OF USE ASSETS

ki 31/03/2025 | 31/03/2024
s {Amtin ‘Lacs) | (Amtin Lacs)
Opening Balance As On 01.04,2032 00,00 000!
add : Addition Durng The Year 450.15 ae_oh
Less: Right Of Use Af=sts - Deprecistion {04.39) 0000
Closing Balance AE1.7% D000
MOTE 4 CASH AND CASH EQUIVALENTS
31/03/2025 317032024
Particulars {Amt in "Lacs } {Amt in "Lacs |
a. Cash & Cash Equivalants |
i) Cash an hand 0006 01.45;
il] Balancas with Bank 13.52 03.12!
Total 13.61 04,61
HOTE 5 OTHER BAMK BALANCES
3170372025 31/03/2024
Particulart [Amt in Lacs ) TAmLIn Lacs )
Bank Deposits !
Depasits with more than 90 Days maturity 31.51 ilf.'l.ﬂl:ll
Total 341,51 20,00
HOTE 6 OTHER CURRENT FINANCIAL ASSETS
[ 31/08/202% 317032024
Particulars [Amit in Lacs ) [Amtin Lacs ) |
Deposits 19.80 17,34
Tatal 19.80 17.34
NMOTE 7 CURRENT TAX ASSET/({LIABILITIES)
31/03/2025 31,03/ 2024
Particulars [Amlin Lacs | (AMEIn Lacs |
Currant Ex aswats 0027 0. 13
Taotal 00.27 02.18
NOTE 8 OTHER CURRENT ASSET
[ 31/03/2025 31/03/72024
[Particulars {Amt in Lacs ) |Amt In_Lacs }
fdwance to Supplier D000 00-L3
Balanoa with Gowermmant 0g.4% 20.00
Total 05.49. B.13)

A
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VISION AUTOTESTS PRIVATE LIMITED |Pravicusly known as SHARK IDENTITY PRIVATE LIMITED) [FY 2024-25)

NOTE 10 BORROWINGS{NON-CURRENT )

31/03/2025 31/03;/ 2024
I
Parcaee jhumit i Laos ) {Amt in “Lacs
Unsecured
{a) Loans and advances from related parties
Frarm Holding Comgsaty 13302 %944
Takal 133.02 Ba.44
NOTE 11 Lease Liability (NON-CURRENT)
31/03/ 3025 3170372024
Tricwiars [Aarit in Lacs ) [Amt in Lacs |
Lease Liability - Fitness Cemlers 175.05 G01.f0
Total 375.05 0000
HOTE 12 INCOME TAXES
Defarred tax Hability
[ 31,/0%/2025% 3170372024
Parieriar lAmtin Lats) | (Amtin Lacs
Deferred tax liability 00, 00 00.03
Tatal 00.00 o0.03

In accordance with the principles lnd down under Indian Accounting Standard (Ind AS) 12 - Income Taxes, defénred thx gadets
are recognized only 1o Hhe extent that it i4 probable that future xable prafits will be available egainst which the deductiie

termporary differences and unused tax loeses can be utilized

Howeyer, due to the existence of significent uncertainties releting to the timing and extent of future taxable income, which are
currently unforeseeahble, the Company has not recognized 2ny deferred tax ssset/liabdity for the reporting penod. The situation
will be reviewsd periodically, and necessary adjustments shall be mede as and when reasonable certainty or virtual certainky, as

spplicabie, Is established.

ArC




VISION AUTOTESTS PRIVATE LIMITED [Previously known as SHARE IDENTITY PRIVATE LISATTED] (FY 2024-25)

NOTE 13 TRADE PAYABLES

31/03/2038 317032024
Farticulars
(Ami in "Lacs | (hmt in "Lacs )
Cree to Micra, Small & medium Erterprses B5.13
Cize to Dthars a0.69 00,13
Tatal 8582 00.13
31/03,/3038
Particulars : {Ami In  laki)
(i) Didputed dues = fiv] Disputed dues -
[Tl AAE . (Hitrbers i
Leris than 1 year _85.131 00.69
1-3 yeard
-3 years
Micirs than 3 ywars
Total 86.13 00,65 - -
Chieci ]
FL/03/2024
i (AmL in  Exkhs)
" " (Hjsaat ' filjothars i) Csputed dwes = | () Disputed dues -
MSAAE Qthers
Less than 1 year 00.13;
1-2 years
2-3 years -
More than 3 years |
Total 0o.13] - - -
NOTE 14 OTHER LIABILITIES{CURRENT)
F1/703/20325 31/03/2034
i [Amtin Lacs) | {Amtin Lacs)
[@) Current Maturity OF Lease Liabdities
Leass Liahillty - Fitness Centers 20,05 00.00
b) COther payables
: Staff Dues 0L44 .00
Tatal 21.49 00.00
NOTE 15 OTHER CURRENT PROVISION
3170372028 31,/03/2024
ks (Amt in Lscs | (Amtin Lacs |
{a} Other Provision
Provigson for Rent Expense 08.25 .00
Provisson far Audic Fees 01.27 00,00
Total 09.52 00.00

CARC



VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY PRIVATE LIMITED) (FY 2024-25)

NOTE 16 REVEMUE FROM OPERATION

31,/03/2025 31,/03/2024
Particul
T [Amtin " Lags) {Amt i Lacs)
Sale of sErvices 7083 G0
(Vehicles Testing & inspection Charges)
Tokal F0.B3 00,00
NOTE 17 OTHER INCOME
IL/0372028 I1,/03/2024
i—— [AME N Lacs) {Aml in - Lecs)
Intarest income Di.51 00,00
TOTAL 01,51 00,0
NOTE 18 Employes Benefits Expense
- JI17/03 72025 31/03/2024
Smaeee [Amtin - Lacs} {Amtin - Lacs}
Salary Expenies 09,64 oo, O
Bonus oo37 00, 0
TﬂT.!l.I. 10.04 0D, D0
NOTE 19 Finance Cast
31/0372025 31/03F2024
Farticuiars {Amtin " Lacs) {AmL in " Lacs)
Lease interest Expensas
Irterast Expence - Fitness Centers 1B.0F 00 G
Other Interest Expenses
Interest On Loan from Hodding company nz.12 £, £l
TOTAL 20.14 Q0.non
MNOTE 20 Other Expenses
31/03/2025 31/03/2024
Rant Expengas B2.50 ga.00
Auditors Bemunsration F1.05 aa.0o
A=peir B mainterand: .21 04,00
Sacurty Expenss 0042 .00
Propety Tax 1.40 043,00
Electricity Expenses 03.55 ﬁ -Eg
Legal B Professional Feas 091 I
Miscellaneous Expenzes Q197 G 15
TOTAL G600 00.1%

AFC
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Mate
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WISION AUTOTESTS PRIVATE LIMITED] Freviouwsiy Known as SHARK IDENTITY PRIVATE LIMITED) {P, Y. 2024-25)

Capital Commétmants

Thi estmited pnount of oaviracts remaining o be exscibed oo capital seesunl end nal préraded for Al {preyvious year LR

Comtingest Liahsiries

There ave contingant lsbiiby of the Comaary 48 unddr:

[Armaind in '

Current Yesr

Previoiis ¥isr |

i ig

34,00

Fo.onl

The shive Dank guaraniges are saed by Baitk of inills agdenat 100% margin in che form ot FO,

Furduant 1 Mo, Small and Medam Ssjerpnesd Devaicgment Agt, J008, pertsin disdosures arg reguired 1o be made- misung
Miorn, Small and Medium Ecierprees. The company & in procoes of campilmd calavend (dformabes Fom &g symoliers sbaut bRer
Efrearige Lodier the Siod ot Since e selEcint forrdbam g ok repdly avaBibia, no diRclosutes have DRen M i e sccaunts

Auditor's Remuneratian

Umotnt in * Lakhs)
Particulars Cunreal Year Previcus Tear

| Stptubory Aaditors
- A= Bigd iy 01,27 (= N8
-~ Gthers D00 £
| Total a1.27
Earniag ped share as reguifed by IND 8533 .

_(Bermurd In ' Lakhs|
Descrigtimn
Erpfif Aftmr HE - o dine Lakhi]

Huoldem - &mounf (0 Lk

Waighiad Ayirage Mo, o Coulty Share
Bersir & Cdluced Earning Per Sharg Amgang o (e
Muminal W of shard Amgest in (1]

= This cormpany has na dilutive instrumenty during fhe Year énded JLT3/I035, A suc Diunye Earning Per share oquss (o BIsk

Earmings P== Ehars,

Reditinnal infFracin pUrsLant o The proviione of Schedule [ 5o the Compaass Act, 2413

s



VISION AUTOTESTS PRIVATE LIMITED(Previously known as SHARK IDENTITY
PRIVATE LIMITED)

CIN-U72900GJ2016PTCO93178

MNote-27 Related party disclosure &3 required by IND AS 24 issued under the Companies {Indian
Accounting Standards)Rules, 2015, a5 amended from time to time

|
SR. NO Particulars Holding Compay
2024=25 2023-24
A Transaction During The Year
i Interest Paid
Slver Touch Technodogées Limited 10.52 2.77
i, Lease Rent Paymant
Silver Towuch Technologies Limibed 82.50 0.04
TOTAL{A) 93.02 2.77
B DUTSTANING BALANCE
ks Share Capital
Silver Touch Technoiogies Limited 208.00 208.00
i, Unsecured Loan
Siver Touch Technokogies Limited 133.02 B5.01
i Trade payables
Silver Touch Technotogies Limited B6.13 0,00
TOTAL(B) 427,15 293.01

APC



VISION AUTOTESTS PRIVATE LIMITED{Previously known as SHARK IDENTITY PRIVATE LIMITED)

Motes to the Financial Statements for the Financial vear 01-04-2024 to 31-03-2025

18. Leases [ As a lessee)

(i} Amoants recopnized in the Balanee Sheet

The following shows the changes to carrying value relating to righi-to-wse assets:

Particulars

Ammounts in INR

Chpening halance of Right-of-gse assets

Add: Additions during the year

Less: Deletion during the vear

Less: Deprecimion during the vear

Addess: Adjustment of exchange fluctustions (FCTR

45015 A4

(8,3%.331)

I:Ilnil! bhakance of R:ig_it—ni—un assels 481, Ta 010
The following shows the movement to lease labilities during the vear:

Particulirs Amounts in INK
Opening balance of Lease Liabilities a
Audd: Mew Lease armangaments 400,466,330
Less: Deletion -
Add/Less: Adjustment of exchange Auctuntions (FCTR) =
Add: Fimanoe cost socrssad | B, 655
Less: Payment of Lease liahilities (24,558,001
Clostng balance of Lease Liabilitics 3,95 04, 954

The following is the break up of carrent and non-correni leaze labilithes:

Particulars Ampunis in INR___
Current RN - TN
Mon-current 5,753,544
Tatal 051 955

The table below provides details regarding the contractual matrities of lease labilities on an undiscounted basks:

Particubars Amonnts in INR
L.eas than one yeur 59,02,648
Oine to fve vears 339,22 612
More than five vears 205,69, 368
Tuotal 6,003, 04,625

{il) Amounts recognised in the statement of profit or loss

The statement of profit or loss shows the following amounts relating to lesses for the FY 2024-25:

Particulars

Amounts in INR

Depreciation chanze on right-of-use assets
Interest expense (included in finance costl
Expense relating to shori-term leases {included administrative expenses)

administrative expenses)

EXpenics)
Rent concession

Expense relating to leases of low-value assets that are not shown sbove as shori-term leases (included in

Expense relating to variable lease payments not included in lease liahilities {included in administrative

8.39 33
18,010,655

HPC
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VISION AUTOTESTS PRIVATE LIMITED|PFrevioushy bnewn a5 SHARK IDENTITY PRIVATE LIBITED) [F.¥. 2024.28)

MOTE.: 30 Financlal instruments

Capital management

CIN-UT2S00G12016PTCO931TE

The Compary manages its @pital to ensure that the Company il be 30le 1o conlinee 85 8 Boing concarn while macimising the return fo stakehalde
thraugh the optimdisation of the debit snd equity balance

The cagital ructure of the Compary conssts of net debit and tote sgquity of the Company.

1.1 Gearing ratio

The pearing rata al (e end of e reparting period was a5 Tallaws

(& ' Lakhs

Particulars ppn =
March 31, 2025 | March 31, 2024
Debi 13309 R4
Cash and bank balantes 1361 0.6
Het debt 11%.40 [
Total equity 14358 211.7
Met debt to equity ratio 0.0 | 0.40
(i} Debt iz defmed a5 lang-term End Shart tarm borrowing
2 Categories of financial insiriments {humit in  Lakha
A5 at Az at
Partioulars March 31, 2025 March 31 2024
 Carrving values! Fairvalies | Carrging valugs | Faewalues
Hnancial #ssets
IvEniGries
Loans
i 1361 1351 0461 D4
,mu::rmﬁnw.,mm| ,!,:,;T;? & 18.80 10,40 17.34 17.3
Total Financial Assats carmied at amertised cost (Al L EEL] IR L 15
[Tat o CE W 47 155 T
Financial liabilities
Mieasured at amortised cosk
i
::.;ﬂ".mrmt ﬂﬂmm.r:ﬂ - 133.02 13302 A ad 3.4
Erther financial liabilities
Currgnt Habilities
Short-term borrowimes
Trade papables B6.03 00,13 00,3
T 21.49 21.49
Dither financial lishilities w2l 0552 -
Fi ties meas rartized cost 250,18 164,07 £4.57 LS
Totad Financlal Lizbdities 250,15 164,02 83.57 Ed.5

Far finarciat lizbilities [demesiic currency loans) - appropnate market borrewing rate of the entity 23.0f each balance sheet date wsed,

3 Financial sk management abjectivas

The Compény’s Corporate Finence gepariment provitles sendces io businsis, ci-cidinates

accesy to dermestic and Internationel finarcial markes

rranetars and manages the finandal risky relating 1o the operations gl the Companiy theaugh internad risk reports which anahyse the -E:ﬂ]lt_‘rs.:ﬂs. oy cegre
enp magnitude af risks. Thase raks induds rarknt risk fincluding curronoy risk, mterest rte risk and other price risk], crecit risk and liguidity rigk

4 Market risk
The Compary’i activities expose it primanly o

AFC

the financial risks of changes in irterest rates due (o variahle interest loans, , The Comparry does f
st ino derfvative caniracis to manage ritks ralated o anticigatan sales and purchises,



5 Forelgn currency risk management
The Company undertakias transactsans dencminated in foreign currencies; conscouently, exposunes 1o eschange rate fuctuatons arise. Exchange rad
exposienes ane managed within aporoved policy paramedens utitizing forward toreign exchbnge conirsdts and curendy aptions taken at the time o
initiation of the bocking by the management, Such decision i3 1aken after corsidering she factors such as upside potentiat, cost of structurs and Lh
downsde risks efc, Quzrerly reports s submitted to Managemant Committes onthe covered and open positions ar BTTI vabuation,

The carrying maunis of the Company’s foraign ciffency denaminaled monetary a5sets and maonetary labilities a1 tha ond of the regorting paricd are s
There Sre rd Ui Transactsans curing the meparting peveag

5 Foreign currency sensitivity
The Company 5 not materially expesed to U0 and EURD qurreny or any other foreign currencles,

& Credit risk management
Credgit fisk relers 1o the msk that a counterparty wi® default on ity contractusd obligations resutting in finarcial loas o the Company, Creon ris
encompasses of both, the direct risk af defauil and the risk of deterioration of creditworthiniess as well a5 concentration risks, The Company hes adapte:
a poficy of only dealing with crecitwarthy counterparties and obtsining sufficens collateral, where appropriate, as 2 means of mitigating the risk o
firancial less from defaulte The Company wiss publdy available financial information and itc own trading recoeds to rabe it major costomars. Th
Company™s expasure and the eredin ratings of 15 counterparties are continuously monitored and the aggregate value of transactions concluded s sprea)
amongst approsed counterpartes.
Trady receteabios consist of a karge pumber of customess, spréad across diverse geographical areas. Ongoing credit eualuation is performed an th
firancial candition of accounts recsfuabie,
The Company do=s nod have significant credit risk exposere to sy single counterparty, Concentration of credit rish related 1o the above mentane
cornpany did not axoced 10% of gross monetary aesets 3% ary time during the yoar. Concentration of eredit risk 1o any other counterparty did nat exeen
108 of grass manerary assecs #t any time during the e

7 Collateral held 35 security and other credit enhancements

The Company do=s not hokd ary collaieral or gther oredit enhancements bo cower ik sredit fek sesociated with it Financial assets.

B Liguidity rish management
Liguidity fisk refers to the risk of finandial dstress or exraordinary high financing costs ansing due to shartage of liguld furds in a situation when
bisingss conditions unespectédly detériorats and requiring finantng. Uitimete resporalbelity for liquidity risk management rests with the boerd o
directars, which has established an apprapriste Buldity risk management framewesk far the mansgerant of the Company’s shart, medium and ionj
term funding and liguidity management requirements. The Company manages liquidity risk by mantaining adequate resenmes, banking facilities am
reserve homrosing faciities, by cantinyously monitoring farecast and sctual cash Fiows, and by matching the maturity iprofean of financal sseds an

liabilities,

9 Dischosure ai per ind A5 113 - Fair Yalue Messurements
The fair values of the finencial assets and liabilities are included a1 the amount at which the instrument could be exchanged in an ordedy transaction |
the principal (6r most advantagecus| market 3t measurement date under the curnent market condition regardiess of whether that price 1§ direc

ohservahle ar estnated using other swaluation Lechniguas,

The Campany has established the following fair value hierarchy that catagorizes the values into 3 levels. The inputs to valuation fechniques used ©
measure fair value of firancial instruments ans

Leval 1 Level 1 hierarchy includes fingncial instruments measured wsing guated prices. This Includes Ested equity instruments that have quoted price.
Listod and sctively trided eouity Instrumends sre stated at the (ast quoted dosing price on the histionad Stock Exchangs of India Limited {MSEL

Leved 2- The fair value af financial instrements that are rof traded in active marot o det=rmined wsirg valuatsan tehnagues which maximize the Use of
ohservable market data and rely as litle as possible &/ @ntity smecific estimates. o 3l significant inputs reguized o laif wahue an Imstrument are
ahsarvabls, the instrumant (s nchuded in el 2.

Laal 3 If ang or mare of the sgnificant inputs 5 nos based an cbierdsble maet dats, the Instrument is indused in level 3. The fair valve of the
financial assets ant Rabilies incuged iy Level 3 is determned in sctordance with pererally actepted pricing midels based an discourted cash fow

analysts wsing prices from abservable cemant marked trarsactions and dedles quates of similar ingtrumeants.

Valuatian Techniques wsed 1o determine fair values:

Company has ng puch finsncial instrument which are meazuired Bt (3 yalue a5 per N0 A5 113 Fair value Measurement,
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WISTOM AUTOTESTS PRIVATE LIMITED Proviausly Heown as SHARY [DENTITY PRIVATE LIMITED (F.Y. 2024-25}

No procesdings fave o embined of are petdng sgnsdr i campany Tor holding any Becars property under the Berams
Trivaacton {Pronitinon] AcE, 1580 |85 of 130R] and nyles made thevn ander.

The Campany Bas no borrowings fnoen banks or faancisl ipshbAing o e Dags of securiby of ooerent psety
Thl corineeTy B ol dactared 38 & walful disflilar by any Bank o firarcll instibAlon or oter fandar,

The (ornperny & kaying Baving follgsng relEionstio with companies struc off under section 248 oF the Companes Act, 2017 & ssiter
E6h of Ceeapaniss Act, 20856:!

Treeré Fids not been any deisy in regsiensg 10w charges or smisfacion sath Regeerar 6T Compdniss Bevssd s statubary geciol,
Teee coimpary has campled wil® tha aumbar af layers precceibed uecer cfaces [BT) &f sectan 7 of 1he ACT raad wih Companied
{Resirction on number of [ayers] Sules. 2017

Tre comcany heg net brsergane throegh any Schems of Armrgerneacis (fdt has been spproved By the Compestent AutfoAty in terms of
sectony 30 to FAT of the Companias sct, 1613

There are 3 fransactians which are not moorded o the Dok of Aicounts and chit P heen Sarmendacad or getlosnd 4% Tcome guring
thE yigr i DN [A% S9sRSErTiRME under he [Acnma Tax Act, 1961 [5ucs a5, search OF Satviy 1r any cthar relavant pnavaions of che
Ircome Tasl &, V81

The Cormpeny hay mot traded of rwesied in Cryita curanty o Vidual Cuorrdney dunng e Francis paar,

Balerces of Secured Loane, dnsecuree e, Debtory, CredRoes for gooos: cradtors for axpenses; loans end sdverces and aowance
from euklermars are gobiject o confirmaton

Figures are rogrced off So Sw nekedel repe in lacs.

Signatories to Mots I 1o &1

Far and on bakhall of Board of Directors

Far M/5. AMBALAL PATEL & C0 LLP

CHARTERED ACCOUNTANTS

Ferm Rog. No. @ 1OD305W WLD1053 rFE

r‘ PALAK ¥ SHAM
CA Milay I Bhavsar DHrector Bir
PARTHER N - DO30E0E2 DN - 00170562
M.Na. 137932
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OB /06/ 2025



